ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2025

(UNAUDITED)
POPULATION LAST CENSUS 4,621
NET VALUATION TAXABLE 2025 1,340,380,200
MUNICODE 1317

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2026
MUNICIPALITIES - FEBRUARY 10, 2026

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH of HIGHLANDS , County of MONMOUTH

DO NOT USE THESE SPACES

Date Examined By:

PR (R IR R Prefiminary Check

2 | N I Examined

I hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65a are
complete, were computed by me and can be supported upon demand by a register or
other detailed analysis.

Signature. " PDeBlasio@highlandsnj.gov
Title Chief Finance Officer

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Reaistered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that | am responsible for filing this verified Annuat Financial Statement, (which | have prepared) or
{whish--have-notprepared)  [eliminate onel and information required also included herein and that this Statement is an
exact copy of the original on file with the clerk of the governing body, that all calculations, extensions and additions

are correct, that no transfers have been made to or from emergency appropriations and all statements contained herein

are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records

kept and maintained in the Local Unit,

Further, | do hereby certify that |, . Patrick J DeBlasio , am the Chief Financial
Officer, License # 675 , of the BOROUGH of
HIGHLANDS , County of MONMOUTH and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as zt
December 31, 2025, completely in compliance with N.J.S.A. 40A:5-12, as amended. | also give complete assurance as
to the veracity of required information included herein, needed prior to certification by the Director of Local Government
Services, including the verification of cash balances as of December 31, 2025.

Signature PISe.BIas.i.é@highlandsnj.gov |

Title Cﬁief F.in.ance O.fﬁc‘er” o

Address 151 Navesink Avenue, Highlands NJ 07732
Phone Number 732-872-1224

Fax Number 732-872-0670

[T IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Account (Statement of Statutory Auditor Oniy)

I have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the BOROUGH of HIGHLANDS

as of as of December 31, 2025 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S.A. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, (except for circumstances as set forth below, no matters)  or
(no matters) [eliminate one] came to my attention that caused me to believe that the Annual
Financial Statement for the year ended December 31, 2025 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed: :

NO ENTRY

{Registered Municipal Accountant)

{Firm Name)

(Address)
Certified by me
_ {Address)
this  ° day L s 2028
(Phone Number)
(Fax Number)

Sheet 1a



MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%:;

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceedéd 90%:

4, Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies" noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does

not plan to conduct one in the current year,

9. The current year budget does not contain a Levy or Appropriation "CAP" waiver.
10. The municipality has not applied for Transitional Aid for 20286.
11. The municipality did not adopt a Special Emergency ordinance for COVID-related

expenses or loss of revenue (N.J.S.A. 40A:4-53 () and (m)).

The undersigned certifies that this municipality has complied in full in meeting ALL of the
above criteria in determining its qualification for local examination of its Budget in accordance
with N.JA.C. 5:30-7.5.

Municipality: BOROUGH OF HIGHLANDS

Chief Financial Officer: _ Patrick J. DeBlasio, CFO _
Signature: T p_debEas_io@highland.s.nj..g'o\}' o
Certificate #: - a5

Date: o qp3pos

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The unders&gned certifies that this municipality does not meet item(s)
of the criteria above and therefore does not gualify for local

exammatson of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: BOROUGH OF HIGHLANDS

Chief Financial Officer:

Signature:
Certificate #:
Date:
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21-6000720

Fed |.D. #

BOROUGH OF HIGHLANDS

Municipality

MONMOUTH

County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2025
(1) 2) (3}
Federal programs :
Expended State Other Federal
{administered by Programs Programs
the state) Expended -xpended
TOTAL $ o R 150,807.46 $

Type of Audit required by Title 2 U.S. Code of Federal Regulations
(CFR) (Uniform Requirements) and OMB 15-08.

_____Single Audit

__ Program Specific Audit

| X Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

4

Note; All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations (CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Code of
Federal Regulations (CFR) (Uniform Guidance).

(1 Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (l.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

3 Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than state government.

pdeblasio@highlandsnj.gov 172312026
Signature of Chief Financial Officer Date

Sheet 1c



IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality
operated ufility.

If there is a utility operated by the municipality of if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the
document.

CERTIFICATION

I hereby certify that there was no "utility fund" on the books of account and there was no
utility owned and operated by the BOROUGH of HIGHLANDS
County of MONMOUTH during the year 2025 and that sheets 40 to 68 are unnecessary.

I have therefore removed from this statement the sheets pertaining only to utilities.

Name
Title

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered

Municipal Accountant.)

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2025

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2026 and filed with the County Board of Taxation on January 10, 2026 in accordance
with the requirement of N.J.S.A. 54:4-35, was in the amountof$ 1,456,996,100.00

__assessor@highlandsnj.gov.
SIGNATURE OF TAX ASSESSOR

BOROUGH OF HIGHLANDS
MUNICIPALITY

MONMOUTH
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS AT DECEMBER 31,2025

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" — Taxes Receivable Must Be Subtotaled

Title of Account . Debit Credit
CASH 7.210,941.62
INVESTMENTS L -
DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS - 601.63

Receivables with Full Reserves:

TAXES RECEIVABLE:
PRIOR -
CURRENT 569,788.10

SUBTOTAL 569,788.10
TAX TITLE LIENS RECEIVABLE 66,925.27
PROPERTY ACQUIRED FOR TAXES 212,600.00

CONTRACT SALES RECEIVABLE ‘ -
MORTGAGE SALES RECEIVABLE _ | | -
DEMOLITION LIENS RECEIVABLE __~ ~ A 40,786.77

DEFERRED CHARGES:
EMERGENCY
SPECIAL EMERGENCY (40A:4-55) -
DEFICIT _ _ , S

Page Totals: 8,101,041.76 601.63

{Do not crowd - add additional sheets)
Sheet 3



NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31,2025

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C* - Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit

TOTALS FROM PAGE 3 8,101,041.76 601.63
APPROPRIATION RESERVES 312,319.52
ENCUMBRANCES PAYABLE 528,245.08
CONTRACTS PAYABLE':' B 267,094.03
TAX OVERP_AYMENTS ' 343,791.16
PREPAID TAXES 200,800.57
DUE TO STATE:
MARRIAGE LICENCE 1,016.00
DCA TRAINING FEES
LOCAL SCHOOL TAX PAYABLE -
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.S.TAX PAYABLE 1,660,302.90
COUNTY TAX PAYABLE -
DUE COUNTY - ADDED & OMMITTED 2.647.82
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL -
RESERVE FOR MASTERPLAN 31,513.81
RESERVE FOR PAYROLL AGENCY DEDUCTIONS 49,880.10
Dueto Grant Fund 770.00

PAGE TOTAL 8,101,041.76 3,308,982.62

(Do not crowd - add additional sheets)

Sheet 3a



NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2025

Cash Liabilities Must Be Subtotaled and Subfotal Must Be Marked With "C" -- Taxes Receivable Must Be Subtotaled

Title of Account

Debit Credit
TOTA_LS FRQM PAGE 3a _ 8,101,041.76 3,388,982 62
SUBTOTAL 8,101 ,041.76 3,398,882.62 "¢
RESERVE FOR RECEIVABLES - 890,100.14
DEFERRED SCHOOL TAX 3,116,880.10
DEFERRED SCHOOL TAX PAYABLE 3,116,880.10
FUND BALANCE 3,811,958.00
TOTALS 11,217,921.86 11,217,921.86

(Do not crowd - add additional sheets)
Sheet 3a.1



POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2 *
AS AT DECEMBER 31,2025

Title of Account

Debit

Credit

TOTALS

(Do not crowd - add additional s
"To be prepared in compliance with Department of Human Services Municipa! Audit Guide,

Public Welfare, General Assistance Program.

Sheet 4
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31,2025

Title of Account Debit Credit

CASH 187,954.46
GRANTS RECEIVABLE 959 480.75
DUE FROM/TO CURRENTFUND | 77000
ENCUMBRANCES PAYABLE _ 90,477.80
APPROPRIATED RESERVES 1,015,548.24
UNAPPROPRIATED RESERVES 42,179.17

TOTALS 1,148,205.21 1,148,205.21

(Do not crowd - add additional sheets)

Sheet 5



POST CLOSING

TRIAL BALANCE - TRUST FUNDS
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2025

Title of Account

Debit

Credit

ANIMAL CONTROL TRUST FUND

CASH

DUETO-

17,085.26

DUE TO STATE OF NJ

93.00

16,992.26

RESERVE FOR ANIMAL CONTROL TRUST FUND

FUND TOTALS

17,085.26

17,085.26

ASSESSMENT TRUST FUND

CASH

_DUETO-

RESERVE FOR:

FUND TOTALS

MUNICIPAL OPEN SPACE TRUST FUND

CASH

193,389.81

ENCUMBRANCE PAYABLE

64,045.93

129,343.88

RESERVE FOR OPEN SPACE EXPENDITURES

FUND TOTALS

193,388.81

193,389.81

LOSAP TRUST FUND

CASH

FUND TOTALS

(Do not crowd - add additional sheets)
Sheet 6



POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2025

Title of Account Debit

Credit

CDBG TRUST FUND

CASH -

FUND TOTALS -

ARTS AND CULTURAL TRUST FUND

CASH . -

FUND TOTALS -

OTHER TRUST FUNDS

CASH | . 1,314,686.79

" Trust Fund Reserves-AFS Page 68 '

1,287,291.06

27,395.73

_Encumbrance Payable

OTHER TRUST FUNDS PAGE TOTAL 1,314,686.79

1,314,686.79

(Do not crowd - add additional sheets)

Sheet 6.1



TRIAL BALANCE - TRUST FUNDS (CONT'D)

POST CLOSING

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2025

Title of Account Debit Credit
Previous Totals 1,314,686.79 1,314,686.79
OT_HER TRUST FUNDS _(continued)
TOTALS 1,314,686.79 1,314,686.79

(Do not crowd - add additional sheets)

Sheet 6.2



TRIAL BALANCE - TRUST FUNDS (CONT'D)

POST CLOSING

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2025

Title of Account Debit Credit
Previous Totals 1.314,686.79 1,314,686.79
OTHER TRUST FUNDS (continued) _
TOTALS 1,314,686.79 1,314,686.79

{Do not crowd - add additional sheets)

Sheet 6. TOTALS



SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2024 Balance
per Audit as at

Purpose Report Receipts Disbursements Dec. 31,2025
Street(_)pening Depqsits | ' 34,1&7_.50 10,800.06 5_60.00 44,417.50
Escrows Fund#03 108330.12 19202442 171622.23 128,732.31
Third Party Lien Redemptions __ ___100,996.96 156,106.92 __ 78,053.46 179,050.42
Tax Sale Premiums 260,900.00  88,200.00 172,700.00
POAA o ~1,904.00 316.00 U 2,220.00
Public Defender Fees 706.35 1,155.00 1,861.35
Recycling Program | 42,098.25 3,490.80 340.00 45,249.05
Develop_eré Escrow-Baymens ~5,000.00 o 5,000.00

Developers I-:-.s.cr.ow~.l._e.g.;al Escrow . -
Off Duty Police  12,261.33 82,530.00 94,175.00 516.33

Uniform Fire Penalti.es 101.22 o 101.22 .
Uniform Fire Penalties-Fire Dept _ 420,00 o 420.00
Recreaté§n T 1847944~ - 70,692.02  86,436.26 2,735.20
Library _ 7.003.32 - . 7,003.32
Unemployment 227.890.05 _  13,368.53 19,350.13 221,908.45
Developers Escrow-Fund#13 28,954.49 o o 28,954.49
Performance Bonds-Fund#13 34,542.42 34,542.42

Mainte'ha.nc'e_B'c_in.c.i.s%Fund#13' _ | - . -
Accumulated Leave 211,120.95 | e 979.53 210,141.42
Police Explorers - 22736.80 507400 27,810.80
Sale of Property o 8 9,000.00 9,000.00
Law Enforcehent _ 8,253.41 1,150.70 9,404.11
Police Forfeited Funds 6,804.25 - 6,804.25
Storm Recovery Trust 4440 50,000.00 50,044.10
Escrow-Reserve Fund#13 _ 1,891._47 412.07 2,303.54
coaH ' 49,660.00 46,712.00 96,372.00
PAGE TOTAL $ 119321643 $ 63383246 $  539757.83 §  1,287,291.06

Sheet 6b



SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec, 31, 2024 Balance
per Audit ) as at
Purpose Report Receipts Disbursements Dec. 31, 2025
PREVIOUS PAGE_TOTAL 1,193,216.43 633,832.46 539,75_7.83 1,287.291.08
PAGE TOTAL 3 1,193,216.43 $ 633,832.46 § 539,757.83 $ 1,287,291.06

Sheet 6b TOTAL
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ANALYSIS OF TRUST ASSESSMENT CASH AND INVESTMENTS PLEDGED TO

LIABILITIES AND SURPLUS

Audit
Title of Liability to which Cash Balance RECEIPTS Balance
and Investments are Pledged Dec. 31, 2024 Assessments Current Disbursements Dec. 31, 2025
and Liens Budget
Assessment Serial Bond Issues: AXXXXAXKX XXXXXAXXK XXXXXXXXX XXXXXXXXX XXXXAKXXX XXXXXXXXX XXXXXXXXX XXXXXAXXX
None " ' " .
FH -
. . )
Assessment Bond Anticipation Note Issues: XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXAXAX KXXXXKXXX XAXHXXXXX XXXXXXXXX XXXXXKXAX
Other Liabilities - -
1
Trust Surplus -
*Less Assets "Unfinanced” XXXKXKXXX XXXXXXXXX XAAXXNXXX XXXXAXXXX XXXNXXAXX XXXXXXXXX XEAXXXXNX XXXXXXXKK

*Show as red figure




POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2025

Title of Account Dehit Credit
Estimated Proceeds Bonds and Notes Authorized 1,344,877.05 XOOOOOXXK
Bonds and Notes Authorized but Not Issued XEKXKKXKK ' 1,344,877.05

CASH 2,224 438.26
DUE FROM-
DUE FROM -
FEDERAL AND STATE GRANTS RECEIVABLE
DEFERRED CHARGES TO FUTURE TAXATION:

FUNDED 5,985,000.00

UNFUNDED © 15,144.877.05
DUETO-
ACC RECEEVABLE GREEN ACRES ORD#22-6 149,753.00 |
ACC RECEEVABLE COUNTY OPEN SPACE 14921876
ACC RECEEVABLE FEMA- 0RD#21-28 353,931.03 1
ACC RECEIVABLE NJDOT ORD#23-10 5 ' 1,362,342.56
ACC RECEIVABLE-COUNTY OPEN SPACE ORD#23-10' | _148,000.00
ACC RECEIVABLE-NJDCA ORD#23-10 _149,000.00
ACC RECEIVABLE-NJDOT ORD#24-11_ 137,114.50
DUE FROM SEWER CAPITAL i 1,300,000.00
PAGE TOTALS 28,448,552 21 1,344,877.05

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2025

Title of Account Debit Credit
PREVIOUS PAGE TOTALS | 28,448,562.21 _1,344,877.05
BOND ANTICIPATION NOTES PAYABLE 13,800,000.00
GENERAL SERIAL BONDS 5,775.000.00
TYPE 1 SCHOOL BONDS -
LOANS PAYABLE 210,000.00
CAPITAL LEASES PAYABLE -
RESERVE FOR DEBT SERVICE - 0.50
RESERVE FOR RECEIVABLES-ORD#23-10_ 1,659,342.56
RESERVE FOR RECEIVABLES-ORD#24-11 _517,114.50
RESERVE FOR SIDEWALK FUND 13,911.00
IMPROVEMENT AUTHORIZATIONS:
FUNDED 2.639.02
UNFUNDED 2,668,131.52
ENCUMBRANCES PAYABLE 2,313,983.10
RESERVE TO PAY BANS
CAPITAL IMPROVEMENT FUND 71,140.26
DOWN PAYMENTS ON IMPROVEMENTS _ -
CAPITAL FUND BALANCE 72.412.70
28,448 552 21 28,448 552.21

(Do not crowd - add additional sheets)

Sheet 8.1



CASH RECONCILIATION DECEMBER 31, 2025

Cash
Less Checks Cash Book
“On Hand On Deposit Cutstanding Balance

Current 20,877.71 7.564,444.55 || 374,380.64 7,210,941.62
Grant Fund S _189,132.52 1,178.06 187,954.46
Trust - Animal Control 40,00 17,045.26 . 17,085.26
Trust - Assessment ' SR -
Trust - Municipal Open Space 193.389.81 193,389 .81
Trust - LOSAP o -
Trust - CDBG -
Trust - Other 1,316,672.47 1,985.68 1,314,686.79
Trust - Arts and Culture RSt -
General Capita 167.000.00 | 2,063,741.02 6,302.76 2,224,438.26
UTILITIES:
Sewer Utility Fund 9424.03| " 2429904.83 2,439,418.86
Sewer Capital Fund = 86,165.81 1,044.25 85,121.56

Total 197,341.74 || 13,860,586.27 384,891.39 | 13,673,036.62

* Include Deposits In Transit

™ Be sure to include a Public Assistance Account reconciliation and trial balance if the municipality maintains such a bank account.

REQUIRED CERTIFICATION

I hereby certify that all amounts shown in the "Cash on Deposit" column on Sheet 8 and 9(a) have been verified with the
applicable bank statements, certificates, agreements or passbooks at December 31, 2025.
| atso certify that all amounts, if any, shown for investments in Savings and Loan Associations on any trial balance have
been verified with the applicable passbook at December 31, 2025.
All "Certificates of Deposits", Repurchase Agreements” and other investments must be reported as cash and included in

this certification.

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR

CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).

Signature: pdeblasio@highlandsnj.gov Title: ‘ CFO

Sheet 9



CASH RECONCILIATION DECEMBER 31, 2025 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

CURRENT FUND -
__ Current 472 806.95
" Current 4,995,954.92
__Clearing 1,191,241.24
_Payroll - _197,748.10
__Payroll Agency __52,715.55
 Tax C_oEEector' 383,5639.35
_Current 270,438.44
__ GrantFund - 189,132.52
CAPITALFUND -
_ Capital e S s | 2083741.02
TRUST-ANIMAL CONTROL _
___Dog Checking- " o 1704526
SEWERUTILITY |
- Sewer Utiity 2,429,994.83
SEWER CAPITALFUND __
Sewer Capital | ~86,165.81
PAGE TOTAL 12,350,523.99

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9a



CASH RECONCILIATION DECEMBER 31, 2025 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PREVIOUS PAGE TOTAL 12,350,523.99
TRUST FUNDS |
___ Trust Checking I~ 1,000,403.05
sw o 221,908.45
Law Enforcement 8,982.11
__TDBank 1,640.74
TD Bank | 75,058.17
_Escrow Trust . 8,679.95
Open S_pacé Trust ' - 193,389.81
TOTAL PAGE 13,860,586.27

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a TOTAL
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MUNICIPALITIES AND COUNTIES
FEDERAL AND STATE GRANTS RECEIVABLE

Grant Balance Bzu{zjzset Received Other Cancelled Balance
Jan. 1, 2025 Revenue Dec. 31, 2025
Realized

_ -i u R : = .

Alcohol Educatlon Rehabilitation Fund o " o '5,.2_7.1..10 o 5,27_1._"?0 i o -

Drunk Dnvmg Grant - ' | N u 770,00 77000 u e .

Body Armor N -'1,5'7'3_.95 1573.95] -
County Open Space- Snug Harbor Park o -_'._200,000.00 _ S IH 200,000.00

Local Recreation Grant e EERTNY ...' ?5,000;00 B . .75,000. 00 " -

BodyWorn Camera ' ¥ 38722.00 2 38 722 00 " o -

Clean Commumtles Program A 16,743.41 ""3’--15 743 41 : i

Communlty Affairs- LGAP Lead Pamt IRSEEHEN e f ' R B . -
Municipal Alliance S | 946205 - 3241000] 3.’17,_196.12 24,676.84
NJDOT- KlngiMaihewStreet | 41,250.00 Bt IR 41,250.00
NJEDA-Neighborhood Comm Rev:ta;;zat;on_ ) _aa00266) R - - 44,042.66

Recyclmg Tonnage Grant ' - -'2,006.3_5_ 2,006.35 -

SumhﬁerFodd Progr.am. i - i -
Safe Routes to School - -268,500.00. e 258,500.00
Spotted Latternfly Grant-159 6500000 o 65,000.00

"E;IighwaySafefyGfént R o o " .

_ —] :
PAGE TOTALS £656,977.62 132,774.81 156,282.93 - £33,469.50
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MUNICIPALITIES AND COUNTIES
FEDERAL AND STATE GRANTS RECEIVABLE (cont'd)

Grant Balance Bzu%?et Received Other Cancelled Balance
Jan. 1, 2025 Revenue Dec. 31, 2025
Realized

PREVIOUS PAGE TOTALS 656,977.62 13.2:/7.4.81. . 156.282.93 633,469.50

LEAP Grant - - o -

Stormwater Assnstance Grant | _ - il : -
Amencan Rescue Plan- Flreflghter Grant S -4b,00_0,00 TR o 40,000.00
NJ Clam Plant Grant_ - 25,000.00 _ 2408875 " R 11.25
Safe Street & Roads Grant 200,000.00 | L R Bt 200,000.00
County 0pen Space Frank Hal Park sE R v - 86.000.00 86,000.00"

- 1 -
PAGE TOTALS 821,977.62 218,774.81 181,271.68 959,480.75
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MUNICIPALITIES AND COUNTIES
FEDERAL AND STATE GRANTS RECEIVABLE (cont'd)

2025
Grant Batance Budget Received Other Cancelled Balance
Jan. 1, 2025 Revenue Dec. 31, 2025
Realized

PREVIOUS PAGE TOTALS 921,877.62 218,774.81 181,271.68 _ | 959,480.75

. U 1. I .

__ $ _ . _

i u_ o i ]

- : ii .
TOTALS 921,977.62 218,774.81 181,271.68 - ﬂ 959 ,480.75
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SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

" Transferred from 2025
Grant Balance Budget Appropriations Expended Other Cancelied Balance
Jan. 1, 20256 " Budget Appropr.iation Dec. 31, 2025
By 40A:4-87 |
Aicohol Educatlon Rehabthtat;on Fund 20,262.“)’_0 ' 5,271.iq | .3,9(.)0.00' | 21,633.80
American Rescue  Plan-FireFighters Grant | I '18_,9.13_.99 _ ) ) | - '1.8,4'59,(_)0 454,99
Body Armor SRR ' N 274328f 0 157395 o aeros | 120.00
Clean Communities . spsesial 1574341 L sessse R 58,951.63
Clean Energy Grant - .10,'60'6..00' Ry L i " S S " 10,000.00
DDEF _ _ 631640 ~77000) L 0000 lf 6,686.40
Highway Safety Grant _ I '--.2.,.465-3.9. e 115760 ' 1,308.79
Humcane Sandy Nataona& Emergency Grant' . S B 28682 61' | R 28,682.61
County Open Space Snug Harbor o | 200 000 00 Ry - L R B . 200,000.00
Municipal Alliance | 80455 1380000 (  1852000| 1368628 IR 19,528.27
Municipat_Aifiance-Match ' 0.647.22 | 4,630.00 707722 RE -
NJ Clam Plant Grant S S R B | -
NJEDA-Nelghborhood Comm Rewtahzatton S 92,479.78 e | -".-'-':_. 92,479.78
NY/NJ Snowﬂake Foundataon ' 67298 | '67.2.98_. | - {0.00)
Summer Food _ 3,178.38 - . 3,178.38
Sustamab[e Jersey Small Grants F’rogram L . 2,000.00_. | 2,000.00
Siormwaters Assustance Grant | [ 15,000.00 ""!f 15,000.00
PAGE TOTALS 453,063.42 41,878.46 18,520.00 53,437.23 - 460,024.65
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SCHEDULE OF APPROPRIATED RESERVES FOR

FEDERAL AND STATE GRANTS

Transferred from 2025
Grant Balance Budget Appropriations Expended Other Cancelled Balance
dan. 1, 2025 Budget Appropriation Dec. 31, 2025
By 40A:4-87
PREVIOUS PAGE TOTALS 453,063.42 41,878.46 18,529.00 53,437.23 460,024.65
o T S T _ .;5:“ -
Fireflghters Grant 1,700.00 5 : o 1,700.00
Recycling Tonnage Grant 27,726.00|  2,006.35 _1,365.93 28,366.42
Safe Streets & Roads Grant : 200,000.00. TR o 200,000.00
Local Education Grant o 75.000.00 '. " 1 75,000.00
County Open Space Frank Hait Park e : '86,000.00 86,000.00 '3 .
Safe Routes to School 141,837.83 RN 477.22 ' 141,360.61
Spotted Latternfly Grant . 65,000.00 | ] 65,000.00
NJDOT-ngIMathew Street-159 3 i 120,671.90 " _ 20,671.90
Body Worn Camera 159 o " 952708 Ris '.'9’527.03_ I : ) -
Commumty Affalrs—LGAP Leact Pamt Grant o R ?’500-00 o ' ._.q; 7,600.00
LEAP Grant _ - 1582466 B 15,824.66
— H : 1 [ _
PAGE TOTALS H 942,950.89 118,884.81 104,520.00 160,807 .46 - 1,015,548.24
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SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

Transferred from 2025

Grant Balance Budget Appropriations Expended Other Cancelled Balance
Jan. 1, 2025 Budget Appropriation Dec. 31, 2025
By 40A:4-87
PREVIOUS PAGE TOTALS 942,950.89 __118,884.81 104,520.00 150,807.46 - 1,015,548.24
BB

- . -

: X -

o I | ]

NE BB ]

- fi SRR -

_ 1 i B _
PAGE TOTALS 942,950.89 118,884.81 “ 104,520.00 150,807 .46 - " 1,015,548.24
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SCHEDULE OF APPROPRIATED RESERVES FOR

FEDERAL AND STATE GRANTS

Transferred from 2025
Grant Balance Budget Appropriations Expended Other Cancelled Balance
dan. 1, 2025 Budget Appropriation Dec. 31, 2025
By 40A:4-87
PREVIOUS PAGE TOTALS 942,950.89 118,884.81 104,520.00 150,807.46 1,015,548.24
I~ ] = _
- e -
. - -
R . )
) i
TOTALS " 942,950.89 “ 118,884.81 104,520.00 150,807.46 - 1,015,548.24
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SCHEDULE OF UNAPPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

Transferred from 2025
Grant Balance Budget Appropriations Received Other Balance
Jan. 1, 2025 Budget Appropriation Dec. 31, 2025
By 40A.4-87

PREVIIOUS PAGE T.OTAILS. - - - - -

. e o . | -
Alcohol Educatcon Grant _ 527110 527110, 453931 4,539.31
Body Armor 157395) 157395 Rk ]
Clean Communtlles e 1574341) 1574341 " 15614.58 | 15,614.58
Amerlcan Rescue. PIan-Apphed towards Cap;ta[ Pro;ect o R B o L B L -
Drunk anng Enforcement Garnt | ".77_.0.0{) o .'3.'.:7?0.(50_1‘_. o 840 00 " o 840,00
Highway Safety o | 19,600.00 L 19,600.00
Recycllng_; _Tonnage Grant - : '2,006.35 o 2,.(.).06.35 e 1, 585 281 SR 1,585.28
Summe.rFood S S i o -
Clean Energy Grant | - ] R ;
Community Affairs LGAP- Lead Paint - - | ' DR “ o -
LEAP Grant - ' - ";. I | | | . || - ]
Water Resource Planmng Stormwater Assmtance Grant - I | _ " . -
Local Recreatton Grant | | | ’ '75',000.00" 75,000.00 1B _

] 0 | " ]
_ || _
TOTALS 100,364.81 100,364.81 ; 42,179.17 | 42,179.17




*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance - January 1, 2025 KIOEXXXKXAXK XOXXAXXAXXK
School Tax Payable # XXX XKXXK
School Tax Deferred
(Not in excess of 50% of Levy - 2024 - 2025) XXXXXXXXKXXX
Levy School Year July 1, 2025 - June 30, 2026 KHXXXXKXKKX
Levy Calendar Year 2025 XXX XXX
Paid ' } XXXXXXXXXX
Balance - December 31, 2025 XXXXXXXKAXXK KICKXXXKHK
School Tax Payable # - XXX
School Tax Deferred
{Not in excess of 50% of Levy - 2025 - 2026) XOOOXXKXAXX

* Not including Type 1 school debt service, emergency authorizations-schools, transfer to

Board of Education for use of jocal schools.
# Must include unpaid requisitions.

Sheet 13




REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Debit Credit
Balance - January 1, 2025 XAXXXKKXKXK JOOOCOXXX
School Tax Payable # KAHXHKIOCHKNNK
School Tax Deferred
(Not in excess of 50% of Levy - 2024 - 2025) XXXXXKOXXK
Levy School Year July 1, 2025 - June 30, 2026 XXXKXKIOKAK
Levy Calendar Year 2025 XXOOCXXXXX
Paid R XXXXXXXXXX
Balance - December 31, 2025 XXXXXXKKXXX HKXXXXXXK
School Tax Payable # - JOXOCKXXXK
School Tax Deferred
{Not in excess of 50% of Levy - 2025 - 2026) XXXXXXXXXX
# Must include unpaid requisitions. - -
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance - January 1, 2025 XXXXXKKKXAXK JOOOKAXX
School Tax Payable # XXX || - 1,393,012.90
School Tax Deferred ;
(Not in excess of 50% of Levy - 2024 - 2025) JXOOOCOXXKXX 3,116,880.10
Levy School Year July 1, 2025 - June 30, 2026 XXXXXKXXAXX
Levy Calendar Year 2025 _ XXXXXXXXXXX 9,381,348.00
Paid 9,114,058.00 XXXXXXXKXX
Balance - December 31, 2025 FO0OEXKIOCKKK 2OO0OEXXXAXXX
School Tax Payable # 1,660,302.90 XXXXKXXKXX
School Tax Deferred
(Not in excess of 50% of Levy - 2025 - 2026) - 3,116,880.10 XOXXXKIKKX
# Must include unpaid requisitions. 13,891,241.00 13,891,241.00

Sheet 14




COUNTY TAXES PAYABLE

Debit Credit
Balance - January 1, 2025 XXOOXXXXXXX XX XXXXX
County Taxes posseoeeeeed o
Due County for Added and Omitted Taxes 2OOCXXKXHCKX 10,004.87
2025 Levy: YOOOOKXKXXXK XXAXXXXXXX
General County XOOAXXXKXXXXK 2,133,604.82
County Library XXXXXXXXXXX B 135,683.20
County Health XXXXXXXXXXX - 37,122.02
County Open Space Preservation XXXXKTO00OE 322,597.33
Due County for Added and Omitted Taxes XXXXIIKOK | 2,647.82
Paid | 2,639,012.24 XXXXKRKXX
Balance - December 31, 2025 XXXXIXHXKXX XXXXHXXKXKNX
County Taxes o ) XXXXKXKXXX
Due County for Added and Omitted Taxes 2,647.82 XX00ONXAX
2,641,660.06 2,641,660.06
SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2025 XOOOOKXXXXXX
2025 Levy: (List Each Ty_pe_of District Tax Separately - See Footnote) XXXOXAXXXXXX XXXXXXXXXXK
?ire-.' e e XXXXXXXXXXX XXXXXXXXKX
Sewer - XXXXXXKXXXX, XXX XXXKXXX
W.ater - XOCOOXXXXXX XXXXXXXXXX
G.arba.ge'— _ . nnMx XOCCOXXEXXAX
R XXXXXXXXXXX XXXXXXXXXX
XXXXXXXXXXX JOOOCXXAAXXX
XXXXXXXXXXX XXXXXXXXXK
Total 2025 Levy XXXXXXAKXXXXK -
Paid ~ XXXAXXAXXX
Balance - December 31, 2025 - XXXHOKAX

Footnote: Please state the number of districts in each instance.

Sheet 15




STATEMENT OF GENERAL BUDGET REVENUES 2025

Source 1! =Bubgfet Rei:ged Excessﬂg; Deficit
Surplus Anticipated ~1,900,000.00 | 1,900,000.00 ]
Surplus Anticipated with Prior Wrtten Consent of
Director of Local Government Services -
Miscellaneous Revenue Anticipated: XXXXXXXXX XOOOCOEXAXX JODOXEXXEX
Adopted Budget 1,502,041.88 ] 1,779,068.23 277,026.35
Added by N.J.S.A. 40A:4-87 (List on 17a) 104,520.00 104,520.00 -
Total Miscellaneous Revenue Anticipated 1,606,561.88 1,883,588.23 277,026.35
Receipts from Delinguent Taxes 475,000.00 456,663.85 (18,336.15)
Amount to be Raised by Taxation: XXXAXXXXX XXXXXXXXX XXXXXXXXX
{a) Local Tax for Municipal Purposes | 10,833,621.93 XAXXXXXXX XOOOKXXNHK
(b) Addition to Local District School Tax e XOCKKHX XOXKIKKXK
{¢)} Minimum Library Tax AXFOCNKXK KXXXHXXXAX
Total Amount to be Raised by Taxation 10,833,621.93 11,374,640.44 541,018.51
14,815,183.81 15,614,892.52 799,708.71

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash (Total of Item 10 or 14 on Sheet 22) XXXXXXXXX 22,355,096.43
Amount to be Raised by Taxation XXXXXXAKX XXXXXXXNKX
Local District School Tax - XXXXXXXXX
Regional School Tax - XAXKXXXXX
Regional High School Tax 9,381,348.00 XXXXXXXXX
County Taxes 2,629,007.37 XXXXIKKXK,
Due County for Added and Omitted Taxes 2,647.82 XXXXKKXKX
Special District Taxes o XXXXXHNKK
Municipal Open Space Tax 67,452.80 XXXXKXXKX
Municipal Arts and Culture Tax - XXXXXXXXX
Reserve for Uncollected Taxes xxxxxxxxx 1,100,000.00
Deficit in Required Collection of Current Taxes (or) XXXAXXKKX -
Balance for Support of Municipal Budget (or) 11,374,640.44 XOOTOTXOK
*Excess Non-Budget Revenue (see footnote) = | JOOXXXXKXX
*Deficit Non-Budget Revenue (see footnote) XXKXANX |
“These items are applicabie only when there is no "Amount o be Raised by Taxation” in the 23 455.006.43 23 455.006.43

"Budget” column of the statement at the top of this sheet. In such instances, any excess or
deficit in the above atlocation would appiy to "Non-Budget Revenue" cnly.

Sheet 17




STATEMENT OF GENERAL BUDGET REVENUES 2025

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source Budget Realized Excess or Deficit
159-County Open Space-Frank Hall Park | 86,000.00|  86,000.00 -
150 Municipal Aliance 1852000~ 18,520.00 .

PAGE TOTALS 104,520.00 104,520.00 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature: ' - pdeblasio@highlandsnj.gov.
Sheet 17a




STATEMENT OF GENERAL BUDGET REVENUES 2025

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 104,520.00 104,520.00 -
TOTALS 104,520.00 104,520.00 -

I hereby certify that the above list of Chapter 159 insertions of revenue have

been realized in cash or | have received

written notification of the award of public or private revenue. These insertions meet the statutory requirements of

N.J.8.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature: pdeblasioc@highlandsnj.gov”

Sheet 17a Totals



STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2025

2025 Budget As Adopted 14,710,663.81
2025 Budget - Added by N.J.S.A. 40A:4-87 ' 104,520.00
Appropriated for 2025 (Budget Statement Item 9) 14,815,183.81
Appropriated for 2025 by Emergency Appropriation (Budget Statement ltem 9) T
Total General Appropriations (Budget Statement ltem 9) 14,815,183.81
Add: Overexpenditures (see footnote) o

Total Appropriations and Overexpenditures 14,815,183.81
Deduct Expenditures:

Paid or Charged [Budget Statement ftem (L)] 13,402,863.84

Paid or Charged - Reserve for Uncollected Taxes 1,100,000.00

Reserved . .312,319.52

Totat Expenditures . 14,815,183.36

Unexpended Balances Canceled (see footnote) 0.45

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.
RE: UNEXPENDED BALANCES CANCELED

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations" and "Overexpenditures”
must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled”.

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

{EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2025 Authorizations

N.J.S.A. 40A’4-46 (After adoption of Budget)
N.J.S.A. 40A:4-20 (Prior fo adoption of Budget)

Total Authorizations ‘ ] -

Deduct Expenditures:
Paid or Charged

Reserved

Total Expenditures -

Sheet 18



RESULTS OF 2025 OPERATIONS

CURRENT FUND

Debit Credit
Excess of Anticipated Revenues: XXXXXXXKX XCKXXKKXXK
Miscellaneous Revenues anticipated YOKXNOCK 277,026.35
Delinquent Tax C_;ollection_s XXXNHXXXKK -
Required Collection of Current Taxes XXXXXX KKK 541,018.51
Unexpended Balances of 2025 Budget Appropriations XXXXXXXKX 0.45
Miscellaneous Revenue Not Anticipated XXX 164,412.10
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) preseiesed -
Payments in Lieu of Taxes on Real Property peeeseesvd
Sale of Municipal Assets JCOOXXXKK _
Unexpended Balances of 2024 Appropriation Reserves XXXXXXXXX | 377,557.14
Prior Years Interfunds Returned in 2025 XXXXXXNKX
State Tax Appeals Paid 12510283
Cancel Accbﬁnts.Pé).Iablé/Reserves | _ R ' 9,400.83
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) XIOXKXXKX XXX
Balance - January 1, 2025 3,116,880.10 XXXXXXXXX
Balance - December 31, 2025 XXXXKNXKX 3,116,880.10
Deficit in Anticipated Revenues: XXXCXXXXK XXX XXNX
Miscellaneous Revenues Anticipated - OO
De_[in_quent Tax Collections 18,336.15 XXXXXXKXX
Required Collection on Current Taxes - XXXXXXXXX
interfund Advances Originating in 2025_ _ | XXXXXXXXX
Deficit Balance - To Trial Balance (Sheet 3) XXXXXXXXX -
Surplus Balance - To Surplus (Sheet 21) 1,225,976.40 XXOCXKXXX
4,486,295.48 4,486,295.48

Sheet 19




SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source

Amount Realized

_PREVIOUS PAGE TOTALS

6% Tax Penalt:es _ _ | 18,5625.47
Semor Cltlzem’State Admintstrative Fee_'._ - ~490.00
Miscellaneous Refunds B _' | 707.15
Copies _ L 15.00
NJ Dmsaon of Hwy Safety 50.00
Other Various Refunds | _ 15,926.51
State of NJ Electfon Reihbursemeﬁts. ) 800.00
Iﬂterioca[ -BOE Relmbursements . i | 49 459,79
Property Scrap Sale Proceeds ) 56,447.00
Can nabis Collectlons _ 17,991.18
Enforcement Penattles e _4,000.00
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 164,412.10

Sheet 20 Totals



SURPLUS - CURRENT FUND

YEAR 2025
Debit Credit
1. _B_alance - January 1, 2025 XOXOOLXXXKX | 4.,48.5,9-8r2.60
3. Excess Resulting from 2025 Operations XXXXXXXKX 1,225,876.40
4. Amount Appropriated in the 2025 Budget - Cash 1,800,000.00 XXXKXXXXX
5. Amount Appropriated in 2025 Budget - with Prior
Written Consent of Director of Local Government Services - XXXXXXXXX
Balance - December 31, 2025 3,811,959.00 XXXHXKXKK
5,711,958.00 5,711,959.00
ANALYSIS OF BALANCE AS AT DECEMBER 31, 2025
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 7,210,941.62
ln_ves_tmen_ts S
Sub Total 7,210,941.62
Deduct Cash Liabilities Marked with "C" on Trial Balance 3,398,082 62
Cash Surplus 3,811,850.00
Deficit in Cash Surplus T
Other Assets Pledged to Surplus:*
(1) Due from State ot N.JI Senior
Citizens and Veterans Deduction -
Deferred Charges #
Cash Deficit #
Total Other Assets -
* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 3,811,959.00

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2026 BUDGET.

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S.A. 40A:4-55 (Tax Map, etc.), N.J.S.A. 40A:4-55 (Flood Damage, etc.), N.
40A:4-55.1 (Roads and Bridges, etc.) and N.J.S.A. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issued

and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.

Sheet 21



(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2025 LEVY

1. Amount of Levy as per Duplicate (Analysis) # 3
or
(Abstract of Ratables) $ -

2. Amount of Levy - Special District Taxes | $ 22,911,430.10
3. Amount Levied for Omitted Taxes under

N.J.S.A. 54:4-63.12 et seq. $ 35,017.50
4. Amount Levied for Added Taxes under

N.J.S.A. 54:4-83.1 et seq. $
5a. Subtotal 2025 Levy % 22,946 447 60
5b. Reductions Due to Tax Appeals* $ 0 '
S5c. Total 2025 Tax Levy $ 22,946,447.60
6. Transferred to Tax Title Liens $ 8,838.99
7. Transferred to Foreclosed Property $ '
8. Remitted, Abated or Canceled $ 12,724.08
9. Discount Allowed 5
10. Collected in Cash: In 2024 3 174,181.59

In 2025* $ 22 155,914,84

Homestead Benefit Cradit S

State's Share of 2025 Senior Citizens

and Veterans Deductions Allowed $ 25,000.00

Total To Line 14 $ 22,355,006.43
11. Total Credis 3 22,376,659.50
12. Amount Qutstanding December 31, 2025 3 569,788.10

13. Percentage of Cash Collections to Total 2025 Levy,
(item 10 divided by Item 5¢) is 97.42%

Note : If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here __[1 and complete sheet 22a

14, Calculation of Current Taxes Realized in Cash:

Total of Line 10 $ 22,355,096.43
Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals

To Current Taxes Realized in Cash (Sheet 17) $ 22,355,096.43

Note A: In showing the above percentage the following should be noted:
Where ltem 5 shows $1,500,000.00, and ltem 10 shows $1,049,977.50,
the percentage represented by the cash collections would be
$1,048,977.50 divided by $1,500,000, or .699985. The correct percentage to
be shown as ltem 13 is §9.99% and not 70.00%, nor 69.999%.

# Note: On Item 1 if Duplicate {Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions,

* Include overpayments applied as part of 2025 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing
body prior to introduction of municipal budget
Sheet 22



ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2025

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997.

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) $ 22,355,096.43

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected $ 22.355,006.43

Line 5¢ (sheet 22) Total 2025 Tax Levy $ 22,946,447 60

Percentage of Collection Excluding Accelerated Tax Sale Proceeds ‘
(Net Cash Collected divided by ltem 5c¢) is 97.42%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) $ 22,355,096.43

LESS: Proceeds from Tax Levy Sale {excluding premium)

Net Cash Collected 3 22,355,096.43

Line Sc (sheet 22) Total 2025 Tax Levy $ 22,946,447.60

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by ltem 5c¢) is 97.42%

Sheet 22a



SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit

1. Balance - January 1, 2025 XHRXXXXXXX JOERAAAKAX
Due From State of New Jersey o E XXUXKXXXX
Due To State of New Jersey XXXXXXXXK B 1,101.63

2. Senior Citizens Deductions Per Tax Billings | 4,2’50.00 XXXXXXXXX

3. Veterans Deductions Per Tax Billings 20,500.00 XIOLXXKXXX,

4. Deductions Allowed By Tax Collector o 25000 XOOOKAXX

5, _Deductions Allowed By Tax_ Coi!ector- Prior Year Taxes (2024) _ o o

7. Deductions Disallowed By Tax Collector XXXXXXXXX

8. Deductions Disallowed By Tax Collector - Prior Year Taxes (2024) XXXXXXXKX _

8. Received in Cash from State __ XXXXXXXXX 24,500.00

11.

12. Balance - December 31, 2025 2O0OOOOCXXX KAXXXXXKX
Due From State of New Jersey XXXXXXKXX -
Due To State of New Jersey 601.63 XXOUXXXXX

25,601.63

25,601.63

Calculation of Amount to be included on Sheet 22, Item 10 -
2025 Senior Citizens and Veterans Deductions Allowed

Line 2 4,250.00
Line 3 20,500.00
Line 4 250.00
Sub - Total 25,000.00
Less: Line 7 -

To ltem 10, Sheet 22 25,000.00

Sheet 23



SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2025 XXXXKAAXKX
Taxes Pending Appeals " _ XXXOOKXAXXX XXOOXXXKX
Interest Earned on Taxes Pending Appeals " ' XOXXAXXKX XOCOOOXXX
Contested Amount of 2025 Taxes Collected which are T
Pending State Appeal (ltem 14, Sheet 22) OOCXXKXXKX
Interest Earned on Taxes Pending State Appeals XOOOOODNX
Cash Paid to Appellants (Including 5% Interest from Date of Payment) XHXXXXXXX
Closed to Results of Operation
(Portion of Appeal won by Municipality, including Interest) __ XXXXXXXXX
Balance - December 31, 2025 - JOTOCXXHXX
Taxes Pending Appeails* XXKXXXXXK XOOUXXXKXX
Interest Earned on Taxes Pending Appeals XXX YOOXXXXXXX

*Includes State Tax Court and County Board of Taxation

Appeals Not Adjusted by December 31, 2025

_pdeblasio@highlandsnj.gov

Signature of Tax Collector

724 ' o 1/23/2026

License # Date

Sheet 24




SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debi-t Credit
1. Balance - January 1, 2025 _ 514,750.13 paet e eeed
A. Taxes * | 45666385 XOXKXXIXXK XXX
B. Tax Title Liens  58,086.28 XXKIOKKK XXXXKIXXK
2. Canceled: JKOCKXXNXK XXXAXXXXX
A. Taxes XXKHKHAXK |
B. Tax Title Liens XXXXXXXXX
3. Transferred to Foreclosed Tax Title Liens: XXXAKAX XXXXXXXAXX
A. Taxes XXXLXKXXXK |
B. Tax Title Liens XOOOOOENXX,
4, Added Taxes XXXXXXXXX
5. Added Tax Title Liens XXXXXXK
8. Adjustment between Taxes (Other than Current Year) and Tax Title Liens; JOOCKAXXXK
A. Taxes - Transfers to Tax Title Liens X0000000 (1)
B. Tax Title Liens ~ Transfers from Taxes {1) - XXXXKXKXKX
7. Balance Before Cash Payments X000 514,750.13
8. Totals 514,750.13 514,750.13
8. Balance Brought Down 514,750.13 XXXKIOKXKKX
10. Collected: . SOO000ONXX 456,663.85
A. Taxes  456,663.85 JRXXKHKXK XXKKHKXXK
B. Tax Title Liens | o XXXXXXXXX XXXXXXXKX
11. Interest and Costs - 2025 Tax Sale o _ o XXX XHXXXX
12. 2025 Taxes Transferred to Liens 8,838.9”9 XXXXXXXXX
13. 2025 Taxes 569,788.10 XXAXXXXXX
14. Balance - December 31, 2025 XXXXXKXXX 636,713.37
A. Taxes 569,788.10 XOOOCKXXX KAXXXXXXX
B. Tax Title Liens 66,925.27 XHXXXXKXX XOUXXXXAXX
15. Totals 1,093,377.22 1,093,377.22

16. Percentage of Cash Collections to Adjusted Amount Outstanding
(ltem No. 10 divided by Item No. 9) is

17. ltem No.14 multiplied by percentage shown above is | 564,828.43 Jand represents the

maximum amount that may be anticipated in 2026.

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit 3 Credit
1. Balance - January 1, 2025 212,600.00 XXKXHXXX
2. Foreclosed or Deeded in 2025 preteseees XOOCKXXXX
3. Tax Title Liens - XXXXXAXKX
4. Taxe_s _R_ec_:eivabie - XAXXXHKAXX
5A. R B XXXXXXXXX
5B. XXXAXXXXX L
6. Adiustment to Assessed Valuation | = XXXXHXXXXX
7. Adjustment to Assessed Valuation XXXXXXXKX R
8. Sales AXXXXXXXX XXXXXXXXX
9. Cash * XEXXXXXXX )
10. Contract XXXXXXXXX
11. Mortgage XOOOKXXKX
12. Loss on Sales XXXCEXXKX
13. Gain on Sales . XXXXXXXKXX
14. Balance - December 31, 2025 2000000 212,600.00

212,600.00 212,600.00

CONTRACT SALES

Debit Credit
15. Balance - January 1, 2025 ” | XXXOOOCXXX
16. 2025 Sales from Foreclosed Property XXHOXXXXX
17. Collected” XHKROXKXK S
o S
19. Balance - December 31, 2025 JOOXXXXXXX -

MORTGAGE SALES

Debit Credit
20. Balance - January 1, 2025 B XXXXKXKKX
21. 2025 Sales from Foreclosed Property XXXXXXXXX
22. Collected” XXXIXXXXXX |
23, XXKXXHXKX
24. Balance - December 31, 2025 MOOOXXXXXK -
Analysis of Sale of Property: $ -

*Total Cash Collected in 2025
Realized in 2025 Budget
To Results of Operation (Sheet 19) -
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S.A. 40A:4-55,
N.J.S.A. 40A:4-55.1 or N.J.S.A. 40A:4-55.13 listed on Sheets 29 and 30,)

Amount
Caused By Dec. 31, 2024 Amount in Amount Balance
per Audit 2025 Resulting from as at
Report Budget 2025 Dec. 312025
Emergency Authorization -
Municipal* $ ' $ - $ ' $ -
Emergency Authorization -
Schools $ $ $ $ -
Overexpenditure of Appropriations $ $ 3 $ -
_$ $ $ $ -
$ $ $_ $ -
$ $ $ $ -
$ $ $ $ -
TOTAL DEFERRED CHARGES $ - % - 3 - 3 -

*Do not include items funded or refunded as listed below.
4

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S.A. 40A:2-3 OR N.J.S5.A. 40A:2-51

Date Purpose Amount
2 $_
3 5
4 5
5 $ -

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
in Favor of On Account of Date Entered Amount Year 2025

.y

BN
©® ¥ ¢ »
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N.J.S.A. 40A:4-53 SPECIAL EMERGENCY -

TAX MAP; REVALUATION; MASTER PLAN; REVISION AND CODIFICATION OF ORDINANCES; DRAINAGE MAPS
FOR FLOOD CONTROL; PRELIMINARY ENGINEERING STUDIES, ETC. FOR SANITARY SEWER SYSTEM; MUNICIPAL
CONSOLIDATION ACT; FLOOD OR HURRICANE DAMAGE.

REDUCED IN
Date Purpose Amount Not Less Than Balance 2025 Balance
Authorized 1/5 of Amount Dec. 31, 2024 By 2025 Canceled Dec. 31, 2025
Authorized* Budget By Resolution

Totals

“:'Ii -
|

It is hereby certified that all outstanding "Special Emergency" appropriations have been adopted by the governing body in full compliance with N.J.S.A. 40A:4-53 et seq. and

are recorded on this page

Chief Financial Officer
* Not less than one-fifth {1/5) of amount authorized but not more than the amount in the column 'Balance Dec. 31, 2025 must be entered here and then raised in the 2026 budget.
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N.JS.A. 40A:4-55.1, ET SEQ., SPECIAL EMERGENCY - DAMAGE CAUSED TO ROADS OR BRIDGES BY SNOW, ICE, FROST OR FLOODS
N.J.S.A. 40A:4-55.13, ET SEQ., SPECIAL EMERGENCY - PUBLIC EXIGENCIES CAUSED BY CIVIL DISTURBANCES

REDUCED IN
Date Purpcse Amount Not Less Than Balance 2025 Balance
Authorized 1/3 of Amount Dec. 31, 2024 By 2025 Canceled Dec. 31, 2025
_ . . Authorize..d.*. . _ Budget By Resolution
'*! S ol -
- | i B "
' Y | P -

Totals

Itis hereby certified that all outstanding "Special Emergency” appropriations have been adopted by the governing body in full compliance with N.J.S.A. 40A:4-55.1 et seq. and

N.J.S.A. 40A:4-55.13 et seq. and are recorded on this page

Chief Financial Officer
* Not less than one-third (1/3) of amount authorized but not more than the amount in the column 'Balance Dec. 31, 2025' must be entered here and then raised in the 2026 budget.




SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2026 DEBT SERVICE FOR BONDS
GENERAL CAPITAL BONDS

Debit Credit 2026 Debt Service
Outstanding - January 1, 2025 XHXKHXXXXX i .6.,365.000.96
Issued XXXXXXXXX Sl
Paid " 590,000.00 _XXXXXXXXX
Outstanding - December 31, 2025 5,775,000.00 XXX XKXK
6,365,000.00 6,365,000.00
2026 Bond Maturities - General Capital Bonds _ - 460,000.00
2026 Interest on Bonds* $ - 281,500.00
ASSESSMENT SERIAL BONDS
Qutstanding - January 1, 2025 T RUXAXXXXK
issued XXXXXKXXX
Paid - XXXXXXXXX
Outstanding - December 31, 2025 - JOOOXXXX
2026 Bond Maturities - Assessment Bonds $
2026 Interest on Bonds* $
Total "Interest on Bonds - Debt Service" (*Items) $ 281,500.00
LIST OF BONDS ISSUED DURING 2025
Purpose 2026 Maturity Amount Issued Date of | Interest

lssue Rate

k]

None '

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2026 DEBT SERVICE FOR LOANS

DBIZ LOAN
. Debit Credit 2026 Debt Service
Outstanding - January 1, 2025 XHOOOKXKXX © 245,000.00
Issued XXXKHHXX R
Paid o 35,000.00 XIOOXKKXXX
Refunded T '
QOutstanding - December 31, 2025 210,000.00 2OOOOOXAK
245,000.00 245,000.00
2026 Loan Maturities 3 :35,000.00
20286 Interest on Loans 3 |
Total 2026 Debt Service for DBIZ l.oan $ 35,000.00
LOAN
Outstanding - January 1, 2025 XXXXXXXXX
issued JOOCXAXAXX
Paid i JOTXKXXNX
Qutstanding - December 31, 2025 - XXXXKXXXX
2026 Loan Maturities
2026 Interest on Loans
Total 2026 Debt Service for Loan -
LIST OF LOANS ISSUED DURING 2025
Purpose 2026 Maturity Amount Issued Date of | Interest

Issue Rate

None

Total

Sheet 31a




SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2026 DEBT SERVICE FOR LOANS

LOAN
Debit Credit 2026 Debt Service
Outstanding - January 1, 2025 XIOKXXKKX
Issued XXX XXX
Paid = ' XXXXXXKXX
Refunded | o
Qutstanding - December 31, 2025 - JOOOOOXKHX
2028 Loan Maturities %
2026 interest on Loans S -
Total 2026 Debt Service for Loan S -
LOAN e ___|
Quitstanding - January 1, 2025 | XIOEKXXXXX " -
Issued XXXXXXXXX
Paid R XXXXXKXXX
Outstanding - December 31, 2025 - XOODXAXXXX
2026 Loan Maturities i
2026 Interest on Loans
Total 2026 Debt Service for Loan -
LIST OF LOANS ISSUED DURING 2025
Purpose 2026 Maturity Amount Issued Date of lnFteeartzst

Issue

" None

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2026 DEBT SERVICE FOR LOANS

LOAN
Debit " Credit 2026 Debt Service
Qutstanding - January 1, 2025 XXXXKRXKXX
Issued p oo e e s
Paid ' - X000
Refunded '
Qutstanding - December 31, 2025 - XOCKXKKK
2026 Loan Maturities 3 |
2026 Interest on Loans 3
Total 2026 Debt Service for Loan S -
LLOAN
Qutstanding - January 1, 2025 YOOCONXX
Issued XO0000ENXX
_Paid _ o XXX
QOutstanding - December 31, 2025 - XXX KKKXXX
2026 Loan Maturities
2026 Interest on Loans
Total 2026 Debt Service for Loan -
LIST OF LOANS ISSUED DURING 2025
) Date of [ Interest
Purpose 2026 Maturity Amount Issued lssue Rate

" None -

Total
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2026 DEBT SERVICE FOR BONDS
TYPE 1 SCHOOL TERM BONDS

Debit Credit 2026 Debt Service

Outstanding - January 1, 2025 XXXXXXXXX
Paid o JOOOOOKKX
Quitstanding - December 31, 2025 - XOOOOXXXXX
2026 Bond Maturities - Term Bonds 3
2026 Interest on Bonds 3

TYPE I SCHOOL SERIAL BONDS
Outstanding - January 1, 2025 peteteree
Issued XXXXXXXXX
Paid XX XXXXXX
Qutstanding - December 31, 2025 - XIOXXXXXKX
2026 Interest on Bonds $
2026 Bond Maturities - Term Bonds $
Total "Interest on Bonds - Type | School Debt Service" (*ltems) 3 -

LIST OF BONDS ISSUED DURING 2025

Purpose

2028 Maturity

Amount [ssued
-02

-01

Date of || Interest
Issue Rat

Total

2026 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

Emergency Notes
Special Emergency Notes

Tax Anticipation Notes

Interest on Unpaid State & County Taxes

S L A A e

Sheet 32

Qutstanding
Dec. 31, 2025

2026 Interest
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DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES)

Title or Purpose of Issue /c\)rrrlggr?’! gZ?em:fl ﬁ;ﬂ l\?gtgt Dc?:e Rsée 2026 Budget Requirements Colr:t[:?:?esé to
Issued Issue* D(thséinggzgs Maturity Interest For Principal For Interest** (Insert Date)
Ord#12-20 Stormwater Drainage 2,821, 923 00 5 10!4!2018 : 1'.730,0(56.06 03216 | 4 0000%) 224000000 '-'69','2_00.'00 03/12!26.
Ord#16 07 Borough Hall Construchqn . 750, 000 00 .10/101’2017 : " : .'1,0.00,000..0.0. -p3?121:26 : X g 4 0{)00% " 169,:0_'()'(_}.00. 4000000 03/12/26 o
Ord#15-08 Vanous !mprovements “5782 000.00 101/10/17 _‘_4_60,000.00 03/12/26 ' ' '4.0000% 63,000.00ff - 18,400.00 || - 0312126
Ord#19-12 CornwelllJohn sumprovements | 42500000 '101312019 27000000 o326 || - 4.0000% 35,000.00 1080000 031226
Ord#13-23 Debris/Demo Fema | 15000000l 792021 ||  9000000| o326 | 40000%|  1500000) 360000 031216
Ord#13-26 Streetsoape Project 26125000 7erz021 || 15000000 031226 || 40000 3600000 600000] o326
Ord#20-07 Various Improvements ©1,923,800.00| 71712022 " 1410 000.00 ||  03112?26_  |~ 40000%| " 183000.00 "-56,400.0'0.} 0312126
Ord#21-28 New Borough Hall '2,000,000.00 || 12/29/2022 ' 1,620,000.00 || 0312026 . 40000%| 180,000, 60' 6480000] 031226
Ord#21-28 New Borough Hall _ 2750,00000 | 5112023 || 2,72500000| 0311226 40000%|  12500000|  109,000.00| 032126
Ord#22-06 Skatepark - 500247.00|| 512023 | © 500,00000] 0312126 ” 4.0060% o 30 ooo oo 2000000 - 03/12/26
Ord#23-10 Various Capxtal Emprovements "1,502,{').00.00 3)13/2025 R '.'1.,502,.(')0(.).00.. ;":._ 03/12/26 R .'_4..06.00% - - 6008000 '. 03/12/26' .:: -
Ord#24-11 Various Capnat !mprovements 2343,00000| 3132025 || 234300000 o03/12126 40000%) 93,72000) 0311226
Page Totals |  16.209,229.00 | | 13.800,000.00 1,060,000.00 562,000.00

Memo: Designate all "Capital Notes" Issued under N.J.S.A. 40A:2-8(b} with "C". Such notes must be retired at the rate of 20% of the original amount issued annually.
Memo: Type 1 School Notes should be separately listed and totaled,
*"Qriginal Date of Issue” refers to the date when the first money was borrowed for a particular improvement, not the renewal date of subsequent notes which were issued.

All notes with an original date of issue of 2023 or prior require one legally payable instaliment to be budgeted if it is contemplated that such notes will be renewed in 2026 or

written intent of permanent financing submitted with statement.
** If interest on notes is financed by ordinance, designate same, otherwise an amount must be inctuded in this column.

(Do not crowd - add additional sheets)
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DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES)

Criginal Original Amount Date Rate : Interest
Title or Purpose of Issue Amount Date of of Note of of 2026 Budget Requirements Computed to
Issued Issue* Quistanding Maturity Interest For Principal For Interest** (Insert Date)
Dec. 31, 2025
PREVIOUS PAGE TOTALS 16.209,229.00_ _ 13,800,000.00 " 1,060,000.00 552,000.00
| |
I A
ii . -. . H -
B [ PR _
E
PAGE TOTALS 16,209,229.00 13,800,000.00 1,060,000.00 552,000.00
Memo; Designate all "Capital Notes" issued under N..J.8.A. 40A:2-8{b} with "C". Such notes must be retired at the rate of 20% of the original amount issued annually,

Memo: Type 1 School Notes should be separately listed and totaled.
*'0riginal Date of Issue™ refers to the date when the first money was borrowed for a particular improvement, not the renewal date of subsequent notes which were issued,

Alf notes with an original date of issue of 2023 or prior require one legally payable installment to be budgeted if it is contemplated that such notes will be renewed in 2025 or
(Do not crowd - add additional sheets)

written intent of permanent financing submitted with statement,
** |f interest on notes is financed by ordinance, designate same, otherwise an amount must be included in this column.
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DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES)

Original Original Amount Date Rate : interest
Title or Purpose of Issue Amount Date of of Note of of 2026 Budget Requirements Computed fo
Issued lssue* Outstanding Maturity interest For Principal For Interest** (Insert Date)
Dec. 31, 2025
PREVIOUS PAGE TOTALS 16,209,229.00 13,800,000.00 1,060,000.00 562,000.00
'_f.:'l! SRS 1
PAGE TOTALS 16,209,229.00 13,800,000.00 1,060,000.00 " 552,000.00 “

Memo: Designate all "Capital Notes" issued under N.J.S.A. 40A:2-8(b}) with "C". Such notes must be retired at the rate of 20% of the original amount issued annually.

Memo: Type 1 School Notes should be separately listed and totaled.

*"Original Date of Issue” refers to the date when the first money was borrowed for a particular improvement, not the renewal date of subsequent notes which were issued.

All notes with an original date of issue of 2023 or prior require one legally payable installment to be budgeted if it is contemplated that such notes will be renewed in 2026 or

written intent of permanent financing submitted with statement.
** If interest on notes is financed by ordinance, designate same, otherwise an amount must be included in this column.

{Do not crowd - add additional sheets)
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DEBT SERVICE SCHEDULE FOR ASSESSMENT NOTES

Original Original Amount Date Rate . Interest
Title or Purpose of Issue Amount Date of of Note of of 2026 Budget Requirements Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest*™ {Insert Date)
Dec. 31, 2025 |
1. | ]
2. None
4 s
o = |l
= 5
9, i " L
10 |
" i :
It
EH
12.
2 i SRS
1 f o "
Total - - i i

MEMO: *See Sheet 33 for clarification of "Original Date of Issue"
Assessment Notes with an original date of issue of 2023 or prior must be appropriated in full in the 2026 Dedicated Assessment Budget or written intent of permanent financing
submitted with statement.

**Interest on Assessment Notes must be included in the Current Fund Budget appropriation "Interest on Notes”.
{Do not crowd - add additional sheets)
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SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS

Purpose

Amount
Lease Obligation Outstanding
Dec. 31, 2025

2026 Budget Requirements

For Principal

For Interest/Fees

None

Il

Total

fl

(Do not crowd - add additional sheets)
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND)

IMPROVEMENTS Balance - January 1, 2025 Balance - December 31, 2025
Specify each authorization by purpese. Do 2025 Other Expended Authorizations
not merely designate by a code number. Funded " Unfunded Authorizations Canceled Funded Unfunded
#1212 Improvements to Washington Ave_ R B (26,888.50) ©26,888.50
#12—2O NQEIT Stormwater Pump Station ' L ! T - i | '
and Dralnage lmprovements B - -..12 884 50 i s '5,040..1.4 _ 7.,844_.36
#13 17 WaII Reconstructlon ' _ | " | '(45,%74.98) o '45,.17.4.9.8_.
#13-20 North Street Pump Stahon '4,412.15 ' .'4,.412..15 e - R
#13 26 Streetscape DBIZ e 41,932.05 R R | 41.932.05
#14 08 Stormwater/Dramage Improvements. L 2,28732 : - _- . " ' o "2.,587..3.2, _ o
#15 06 Vanous Capital Improvements o R | 74,764, ssl It ."-"3,371.98. R - B | R 71392 87|
#17-03 Varlous Open Space [mprovements o B | " | o '(11..5.0) L o 11 50
#19-12 CornwelflJohn St Improvements . I{ R o 36 450 61 || e : ’-3-36 450 61 :
#20 07 Varlous Capstal Emprovements - s : 6 937 94 u (162 22) = _7,100.16
#21 16 Vanous Road fmprovements 8{_3,541_33 : ST 80 541 33 “ .. S
#2128 Borough Hall Project oo '-.""'6,930.75 693075(
#2‘1~35 Vanous Capltai 1mprovements .. . o L ' -
#22-06 Snug Harbor Skate 17,940.90 S " e  17.940.90.
#22-14 Various Capltal Improvements ) | " S
#23-10 Various Capital Improvements o 392,232.24 '1,632,454._06 822,042.23 I 1,202,644.07
Page Total 475,060.89 1,834,707.81 - 850,101.38 - 2,287.32 1,457,380.00

Place an * before each item of "tmprovement” which represents a funding or refunding of an emergency authorization.




SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND) (cont.)

1'G¢ 393Ys

IMPROVEMENTS Balance - January 1, 2025 Balance - December 31, 2025
Specify each authorization by purpose. Do 2025 Other Expended Authorizations
not merely designate by a code number. Funded Unfunded Authorizations Canceled Funded Unfunded
PREVIOUS PAGE TOTALS _ 475,060.89 1,834,707.81 _ - - 850,101.38 - 2,287.32 1,457,380.00
#24-11 Various Capital Improvements .~ . s 1,726,860.00 “ N i b 1,366,186.13 | AR e 360,673.87
#24-12 Various Capital Improvements | 68,180.00 ST | I 67,828.30 ro ' 351.70 T
#25-07 Various Capital Improvements e S ) 1404150000 0 55407235 ol 8e0,077.65
#25-25 South Peak Drainage Improvements I s 1256,000.00 ! 125,000.00 | - = : :
I I —
i
i _
| ] -
! i
PAGE TOTALS 543,240.89 3,561,5667.81 1,529,150.00 - 2,963,188.16 - 2,639.02 2,668,131.52

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND) (cont.)

IMPROVEMENTS

Specify each authorization by purpose. Do
not merely designate by a code number.,

Balance - January 1, 2025

Funded

Unfunded

2025
Authorizations

Other

Expended

Authorizations
Canceled

Balance - December 31, 2026

Funded

Unfunded

PREWOUS PAGE TOTALS 543,240.89 3,561,567.81 1,529,150.00 2,863,188.16 - 2,639.02 2,668,131.62
] T 1
PAGE TOTALS 3,561,567.81 1,529,150.00 2,963,188.16 - 2.639.02 2,668,131.52

543,240.89

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization,
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND) (cont.)

IMPROVEMENTS
Specify each authorization by purpose. Do

Balance - January 1, 2025

not merely desighate by a code number,

Funded

Unfunded

2025
Authorizations

Other

Expended

Authorizations
Canceled

Balance - December 31, 2025

Funded

Unfunded

PREVICOUS PAGE TOTALS

543,240.89

3,661,567.81

1,529,150.00

2,963,188.16

2,639.02

2,668,131.52

GRAND TOTALS

543,240.89

3,561,567.81

1,629,150.00

2,963,188.16

2,639.02

2,668,131.52

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.




GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2025 XXOXXXKXX 166,348.26
Received from 2025 Bu_dget Apprqpriation* RIHKAXXKKKK 100,000.00
Improvement Authorizations Canceled
(ﬁn_anced in who!e by the Capital Improvement Fund) _ xxxxxxxxx

List_by Improvements - Direct Charges Made for Preliminary Costs: XHXXXXXXX XXKXXXXXX

XXXXXXXXX

Ord#25 07 Vartous Capltal Improvements 70,2.08_._00 XXXAXXKXX

Ord#25-25 South Peak Dralnage |  125,000.00 || xoooooox

| XXXXKAXHXXX

XXXXXKIK

XXOOOXXXX

XOOOOOOIXX

XXXXXXKXX

XXXXXXXXX

XXXXKXXXX

XXX

XXXXOXKXX

XXXXXXKXX

Appropriated to Finance Improvement Authorizations XXAXXXXXKXK

XXXXXXKXX

Balance - December 31, 2025 71,140.26 CXXXXXXX
' 266,348.26 266,348.26

*The full amount of the 2025 budget appropriation should be transferred to this account unless the

balance of the appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Credit

Debit
Balance - January 1, 2025 XXOOKXXX
Received from 2025 Budget Appropriation® OUXXXXKX
Received from 2025 Emergency Appropriation* XOOEXXXXXX
XXXXXXXXX
A_ppropriated to Finance Improvement Authorizations XOXCKXXXXKX
) T oo
Balance - December 31, 2025 - KAXKXXXKX

*The full amount of the 2025 budget appropriation should be transferred to this account unless the
balance of the appropriation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2025
AND DOWN PAYMENTS (N.J.S.A. 40A:2-11)

Purpose Amount Total Down Payment || Additional Funding
Appropriated Obligations Provided hy Sources
_ Authorized Ordinance
Ord#25-07 Various Capital Improv_ || 1,404,150.00 || 1,333,942.00 _70,208.00 -
Orci#25-25 South Peak Drainage S 125000000 0 . 125,000.00
Total 1,528,150.00 1,333,942.00 195,208.00 -

NOTE - Where amount in column "Down Payment Provided by Ordinance" is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this sheet.

' Sheet 37



GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

Sheet 38

YEAR - 2025
Debit Credit

Balance - January 1, 2025 XXXXXXXXX 71,064.97
Premium on Sale of Bonds XXXXKXXXX 1,347.73
Funded Improve_ment Authorizati_ons Canceled XXXXXXXKX
Appropriated to Finance Improvement Authorizations XXXRAAXNX
Appropriated to 2025 Budget Revenue XXXXHXAKXK
Balance - December 31, 2025 72,412.70 XXX XKKX

72.412.70 72,412.70




MUNICIPALITIES ONLY
IMPORTANT !!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete

(N.J.S.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A,
1. Total Tax Levy for Year 2025 was $ . 22,946,447.60
2. Amount of ltem 1 Coliected in 2025 (*) $ 22,355,096.43
3. Seventy (70) percent of item 1 $ 16,062,513.32
(%) Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded obligations or notes fall due during the year 20257

Answer YES or NO Yes

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20257

Answer YES or NO - Yes . If answer is "NO" give details

NOTE: If answer to Item B1 is YES, then Item B2 must be answered

C.  Does the appropriation required to be included in the Calendar Year 2026 budget for'the liquidation of all bonded

obligations or notes exceed 25% of the total appropriations for operating purpose in the budget for the year
just ended?

Answer YES or NO No
D.
1. Cash Deficit 2024 $
2. 4% of 2024 Tax |evy for all purposes: o _
Levy — $ 3 ' = $
3. Cash Deficit 2025 $
4. 4% of 2025 Tax Levy for all purposes: _
Levy — 3 B = $
E. Unpaid 2024 2025 Total
1. State Taxes $ _ $ . 3 -
2. County Taxes $ $ 2647.82 $ 2,647.82
3. Amounts due Special Districts _ i
$ ) P $ _ $ -
4. Amount due School Districts for School Tax _
$ $ 1,660,302.80 § 1,660,302.90
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UTILITIES ONLY

Note:

If no "utility fund” existed on the books of account and if no utility was
owned and operated by the municipality during the year Year 2025, please observe
instructions of Sheet 2.
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet §

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND
AS AT DECEMBER 31,2025
Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
Cash | - 2,430,418.86
Investments = o : R
Due from -S_eWer C.a.pi:tal Fund =~ e R 1,500,000.00

Due from -

Receivables Offset with Reserves:

Consumer Accounts Receivable 147,062.70

Liens Receivable -

Deferred Charges {Sheet 48)

Cash Liabilities:

Appropriation Reserves : | 4404020
Encumbrances Payable ] 17,453.95
Accrued Interest on Bonds and Notes i e | . | . 24,327.63
Deto- . B

SewerOvérpayments | '_ - L S e 3 | :  27,598.04

Acc_ounté PéyabEe S

Subtotal - Cash Liabilities o 113,419.82
Resarve for Consumer Accounts and Lien Receivable . . B . 147,062.70
Fund Balance 3,825,999.04
Total 4,086,481.56 4.086,481.56

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND (cont'd)
AS AT DECEMBER 31,2025
Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION;
Est. Proceeds Bonds and Notes Authorized 12,842,842 44 XXOUOOKXK
Bonds and Notes Authorized but Not Issued XXX 12,642,842 44
CASH | _ 8512156
DUE FROM CURRENT FUND
FIXED CAPITAL:
COMPLETED | _7.626,859.48
AUTHORIZED AND UNCOMPLETED  ~ _ ' 12,636,250_.00
PAGE TOTALS 32,991,073.48 12,642,842 44

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet §

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND (cont'd)
AS AT DECEMBER 31,2025
Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"
Title of Account Debit Credit

PREVIOUS PAGE TOTALS _ 132,991,073.48 || 12,642,842.44
BONDS PAYABLE 1,450,000.00
LOANS PAYABLE 703,142.45
CAPITAL LEASES PAYABLE -
BOND ANTICIPATION NOTES -
IMPROVEMENT AUTHORIZATIONS:

FUNDED .

UNFUNDED 1,969,146.79
CONTRACTS PAYABLE | L ] |
ENCUMBRANCES _ R e
DUE TO SEWER OPERATING _ T N | 1,500,000.00
RESERVE FOR AMORTIZAT[ON | | ' 4,973,717.03
RESERVE FOR DEFERRED AMORTIZATION - - 493,407.56
RESERVE FOR DEBT SERVICE o " o
DUE TO CAPITAL FUND ' 1,300,000.00
ADVANCE-"I" BANK FUNDING 6,647,232.00
DOWN PAYMENTS ON IMPROVEMENTS -
CAPITAL IMPROVEMENT FUND 831,750.00
CAPITAL FUND BALANCE 272,101.30
TOTALS 32,001,073.48 | 32,991,073.48

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2025

Title of Account Debit Credit
CASH o
_ NONE
ASSESSMENT NOTES
ASSESSMENT SERIAL BONDS
FUND BALANCE |
TOTALS -

{Do not crowd - add additional sheets)
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ANALYSIS OF SEWER UTILITY ASSESSMENT TRUST CASH AND INVESTMENTS
PLEDGED TO LIABILITIES AND SURPLUS
Audit
Title of Liability to which Cash Balance RECEIPTS Balance
and Investments are Pledged Dec. 31, 2024 Assessments Operating Disbursements Dec. 31, 2025
and Liens Budget
Assessment Serial Bond Issues: XXXXXKXXX XXXXXXXXX XXXXXXXXX " XXXXXXKXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX
“None . . I | -
_ o | R '_'fi; SR -
Assessment Bond Anticipation Note Issues: XXXXXXXXX XXKXXXXXX XXAXKXXXX " XXXXXXXXX XXXXXXXXX XXXXXXXXX " XXXXXXXXX XXAXXXXXX
1 R B
Other Liabilities o il - _ -
Trust Surplus ]I ' -
Less Assets "Unfinanced™ XXXXXXXXX XXXXXXXXX XXXXXXXKX XXXXXXXXX XXXXKXKXX XXXXXXKAX " XXXXXXXXX XXXXXXXXX

*Show as red figure




SCHEDULE OF SEWER UTILITY BUDGET - 2025
BUDGET REVENUES '

Budget | Receiﬁed Excess or
Source " in Cash Deficit*
Operating Surplus Anticipated 200,000.00 200,000.00 :
Operating Surplus Anticipated with Consent of
Direc_tor of Local Government -
Sewer Rents 1,660,000.00]  1,708.058.40 48,058.40
Interest on Delinquent Payments _ 15,000.00 13,994.45 (1,006.55)
Interest on Investments 2500000t 107,520.97 82,529.97
Reserve for Debt Service -
Capital Fund Balance
Added by N.J.S.A. 40A:4-87:(List) _ XOOOXXXXXX XOOXXXIOLXX XXXXXXXXX
Subtotal 1,900,000.00 2,029,682 82 129,582.82
Deficit (General Budget) ** = B -
1,800,000.00 2,029,582.82 129,682.82

** Amount in "Received in Cash" column for "Deficit (General Budget)” and amount expended for "Surplus (General Budget)” must

agree with amounts shown for such items on Sheet 45.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations:

XXX

Adopted Budget

1,900,000.00

Added by N.J.S.A. 40A:4-87

Emergency

Total Appropriations

1,800,000.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Qverexpenditures

1,800,000.00

Deduct Expenditures:

Paid or Charged

Reserved

1,855,959.80

Surplus (General Budget)*™

44,040.20

Total Expenditures

1,900,000.00

Unexpended Balance Canceled (See Footnote)

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged” in the budget document. In all instances "Total Appropriations" and
"Overexpenditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled”
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STATEMENT OF 2025 OPERATION

SEWER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2025 Sewer Utility Budget contained
either an itern of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General

Budget)"
Section 2 should be filled out in every case.
SECTION 1:
Revenue Realized: XXXXXKXKX
Budget Revenue (Not Including "Deficit (General Budget)") 2,029,582.82
Miscellaneous Revenue Not Anticipated ' 7,935.01
2024 App_ropriatio_n Reserves Canceled in 2025 ' 68,848.94
Total Revenue Realized 2,106,366.77
Expenditures: XEHKNXAXX
Appropriations (Not Including "Surplus {General Budget)") XOOOXKXXX
Paid or Charged 1,855,959.80
Reserved 44 040.20
Expended Without Appropriation
Cash Refund of Prior Year's Revenue
Total Expenditures 1,800,000.00
Less. Deferred Chargésincluded in
Above "Total Expenditures”
Total Expenditures - As Adjusted 1,900,000.00
Excess 206,366.77
Budget Appropriation - Surplus (General Budget)**
R . _ Balance of Results 6f 2025 Operation
emainder = wgycecs in Operations' - Sheet 46) 206,366.77
Deficit -
Anticipated Revenue - Deficit (General Budget)** -
Remainder = Balance of Results of 2025 Operation
m ("Operating Deficit - to Trial Balance" - Sheet 46) -
SECTION 2:
The following Item of '2024 Appropriation Reserves Canceled in 2025' is Due to the Current
fund TO THE EXTENT OF the amount received and Due from the General Budget of 2024 for an
Anticipated Deficit in the Sewer Utility for 2024
2024 Appropriation Reserves Canceled in 2025 68,848.94
Less; Anticipated Deficit in 2024 Budget - Amount Received and Due ST
from Current Fund - If none, enter 'None '
68,848.94

* Excess (Revenue Realized)

** [tems must be shown in same amounts on Sheet 44,
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RESULTS OF 2025 OPERATIONS - SEWER UTILITY

Debit Credit
Excess in Anticipated Revenues X0 129,582.82
Unexpended Balances of Appropriations OOCKXXXHX -
Miscellaneous Revenues Not Anticipated XXXXXXKXX 7,935.01
Unexpended Balances of 2024 Appropnatlon Reserves* _ XXXXXXXXX 68,848.94
Cancel A/C Payable+Accrual Adjustment o 1,039.34
Deficit in Antlmpated._Revenues - XHEXHXXKK
Operating Deficit - to Trial Balance XICOXAKXX -
Excess in Operations - to Operating Surplus 207,406.11 XX
* See restriction in amount on Sheet 45, SECTION 2 207,406.11 207,406.11
OPERATING SURPLUS - SEWER UTILITY
Debit Credit
Balance - January 1, 2025 XXXXXXXXX 3,818,592.93
Excess in Results of 2025 Operations P e e e e sy 207,406.11
Amount Appropriated in the 2025 Budget - Cash 200,00_0.00 KXXKXXKAKK
Amount Appropriated in 2025 Budget with Prior Written o
Consent of Director of Local Government Services JOOOCCKXXX
Balance - December 31, 2025 3,825,999.04 b e s eesesd
4,025,999.04 4,025,999.04
ANALYSIS OF BALANCE DECEMBER 31, 2025
(FROM SEWER UTILITY - TRIAL BALANCE)

Cash _ 2,439,41 8.86
Investments
Interfund Accounts Receivable | 1,500,000.00

Subtotal 3,939,418.86
Deduct Cash Liabilities Marked with "C" on Trial Balance 113,419.82

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 3,825,999.04
Other Assets Pledged to Surplus:*

Deferred Charges #
Operating Deficit #

Total Other Assets -

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2025 BUDGET. 3,825,999.04

“In the case of a "Deficit in Operating Surplus Cash”,
“other Assets" would be also pledged to cash liabilities.
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SCHEDULE OF SEWER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2024 $ 127,879.93

Increased by: .
Rents Levied 3 1,727,241.17

Decreased by:

Collections

1,708,058.40

Overpayments applied

Transfer to Liens
Other

©®r A H

$ 1,708,058.40

Balance December 31, 2025 $ 147,062.70

SCHEDULE OF SEWER UTILITY LIENS

Balance December 31, 2024 $

Increased by:

Transfers from Accounts Receivable $

Penalties and Costs
Other

Decreased by:
Collections
Other

Balance December 31, 2025 $ -
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

SEWER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S.A. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2024 Amount in Amount Balance
per Audit 2025 Resulting as at
Report Budget 2025 Dec. 31, 2025
Emergency Authorization -
Municipal* $ o $ o $ 8 -

Deficit in Operations

Total Operating

R B - B - SR < R B - IR <~ B - B 2
'

Total Capital

*[Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.SA.. 40A:2-3 OR N.J.S.A. 40A:2-51

Date Purpose Amount
2 s
3 5.
4 s
5 5

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount 2025

M owop
“» ¥ » »
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UTILITY SPECIAL EMERGENCY

Date Purpose Amount Not Less Than Balance REDUCED IN 2025
Authorized 1/5 of Amount Dec. 31, 2024 By 2025 Canceled

Balance
Dec. 31, 2025

Authorized* Budget By Resolution

egy
199ys

Totals ~ - ) - - -

It is hereby certified that all outstanding "Special Emergency” appropriations have been adopted by the governing body in full compliance with N.J.S.A. 40A:4-53 et seq. and
are recorded on this page

Chief Financial Officer




SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2026 DEBT SERVICE FOR BONDS

SEWER UTILITY ASSESSMENT BONDS

Debit Credit 2026 Debt Service
Qutstanding - January 1, 2025 XXXXXXXKX
Issued JOCKAAINK
Paid R XXXXKKXXK
Outstanding - December 31, 2025 - JOOEXXXXXXK
2026 Bond Maturities - Assessment Bonds 3 g
2026 Interest on Bonds $
SEWER UTILITY CAPITAL BONDS
Outstanding - January 1, 2025 XXOKKXNX 1,642,000.00
Issued XXXXXXKXX A
FPaid 192,000.00 XARHOOXXXK
Qutstanding - December 31, 2025 1,450,000.00 X000
1,642,000.00 1,642,000.00 _
2026 Bond Maturities - Capital Bonds $  194,000.00
2026 Interest on Bonds $  60,960.00
INTEREST ON BONDS - SEWER UTILITY BUDGET
2026 Interest on Bonds (*items) $ 60,960.00
Less: Interest Accrued to 12/31/2025 (Trial Balance) $ 21,720.85
Subtotal 3 39,239.15
Add: Interest to be Accrued as of 12/31/2026 $ 19,095.84
Required Appropriation 2026 % 58,334.99

LIST OF BONDS ISSUED DURING 2025

Date of || Interest

Purpose 2026 Maturity H Amount Issued |

Issue Rate

None B
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2026 DEBT SERVICE FOR LOANS

SEWER UTILITY LOAN

Debit Credit 20268 Debt Service
Qutstanding - January 1, 2025 preseeeded
Issued KX XKAXK
Paid ODCXAXKXX
Outstanding - December 31, 2025 - XOXAOKNX
2026 Loan Maturities 3
2028 Interest on Loans 1l$
SEWER UTILITY "I" BANK LOAN
Outstanding - January 1, 2025 XXXXXXXXX 78541024
Issued XXXXXXXXX L |
Paid - 82,267.79 XOOOMXXXXX
Outstanding - December 31, 2025 703,142 .45 OO0
785,410.24 785,410.24 _
2026 Loan Maturities $ 87,267.79
2026 Interest on Loans $ 6,256.26
INTEREST ON LOANS - SEWER UTILITY BUDGET
2026 Interest on Loans (*ltems) $ _6.256.26
Less: Interest Accrued to 12/31/2025 (Trial Balance) $- 2,606.78
Subtotal 3 _ 3,649.48
Add: Interest to be Accrued as of 12/31/2026 $ 2,294.28
Required Appropriation 2026 3 5,943.76
LIST OF LOANS ISSUED DURING 2025
. Date of || Interest
) Purpose 2026 Maturity MAmount Issued lssue Rate

" None

Sheet 49a



SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2026 DEBT SERVICE FOR LOANS

SEWER UTILITY LOAN

Debit Credit 2026 Debt Service

Outstanding - January 1, 2025 XXAXKKXXX
Issued OOOOCEXKXXK
Paid XHKOOOXXXK
Outstanding - December 31, 2025 - XOOCKIXKX
2026 Loan Maturities
2026 Interest on Loans $

SEWER UTILITY LOAN
Outstanding - January 1, 2025 XXXXAXXXXX
Issued " OO
Paid R XXXXXXXXX
Cutstanding - December 31, 2025 - JOODOCNXK
2026 Loan Maturities
2026 Interest on Loans $

INTEREST ON LOANS - SEWER UTILITY BUDGET

2026 Interest on Loans (*ltems)

Less: Interest Accrued to 12/31/2025 (Trial Balance)

Subtotal

Add: Interest to be Accrued as of 12/31/2026

3
3
3
3

Required Appropriation 2028

LIST OF LOANS ISSUED DURING 2025

Purpose

Amount Issued

Date of

interest

2026 Maturity

Issue

Rate

" None
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2026 DEBT SERVICE FOR LOANS

SEWER UTILITY LOAN

Debit Credit 20286 Debt Service

Outstanding - January 1, 2025 | XXXXKXXXX,
Issued XOOCKRAXAX
Paid XOCOCKXAKXK,
Outstanding - December 31, 2025 - XXOOLXXXXX
2025 Loan Maturities
2026 Interest on Loans $

SEWER UTILITY LOAN
Qutstanding - January 1, 2025 XXCOXKXX
Issued JOOCXRNXNK
Paid L JOOOCEXK
Outstanding - December 31, 2025 - XOOXXXXXX
2025 Loan Maturities
2026 Interest on Loans $

INTEREST ON LOANS -SEWER UTILITY BUDGET

2026 Interest on Loans (*ltems)

Less: Interest Accrued to 12/31/2025 (Trial Balance)

Subtotal

Add: Interest to be Accrued as of 12/31/2026

$
3
$
$

Required Appropriation 2026

LIST OF LOANS ISSUED DURING 2025

Purpose

Amount Issued l

Date of || Interest

Rate

2026 Maturity

Issue

None
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DEBT SERVICE FOR SEWER UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

Original Original Amount Date Rate 2026 Interest
Title or Purpose of Issue Amount Date of of Note of of Computed to
Issued issue* Outstanding Maturity Interest For Principal For interest (Insert Date)
Dec. 31, 2025

2. - None ' l o _ | %

N o | IR "‘-:_:.'

5. [l SRR Rty

6. : e "

7 1 !

8. -

TOTAL - - - ” -

Important: If there is more than one utility in the municipality, identify each note.
Designate all "Capital Notes" issued under N.J.S.A. 40A:2-8(b) with "C". Such notes must be retired at the rate
of 20% of the original amount issued annually.

Memo:

* See Sheet 33 for clarifications of "Original Date of Issue”.

All notes with an original date of issue of 2023 or prior require one legally payable instaliment to be budgeted if

it is contemplated that such notes will be renewed in 2026 or written intent of permanent financing submitted.
** I interest on note is financed by ordinance, designate same, otherwise an amount must be included in this

column.

(Do not crowd - add additional sheets)




DEBT SERVICE FOR SEWER UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

05 199ysg

Original Original Amount Date Rate 2026 Interest
Title or Purpese of Issue Amount Dale of of Note of of Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest (Insert Date)
Dec. 31, 2025

2. None =" =~ .. 3 | o R R 1l 1 |

. o B | . " . . :

5. EPRIRRR | ST i RN

6. SRR | I

8. L u I

TOTAL - - - .

tmportant: If there is more than one utility in the municipality, identify each note.

Designate all "Capital Notes" issued under N.J.S.A. 40A:2-8(b) with "C". Such notes must be retired at the rate
of 20% of the original amount issued annuaily.

* See Sheet 33 for clarifications of "Original Date of Issug",

Memo:

All notes with an original date of issue of 2023 or prior require one legally payable instaliment to be budgeted if

it is contemplated that such notes will be renewed in 2026 or written intent of permanent financing submitted.

** If interest on note is financed by ordinance, designate same, otherwise an amount must be included in this
column.

INTEREST ON NOTES - SEWER UTILITY BUDGET

2026 Interest on Notes $ -
Less: Interest Accrued to 12/31/2025 (Trial Balance) $
Slubtotal $ -
Add: Interest to be Accrued as of 12/31/2026 $ !
iiRequired Appropriation 2026 $ -

(Do not crowd - add additional sheets)




DEBT SERVICE SCHEDULE FOR SEWER UTILITY ASSESSMENT NOTES

Title or Purpose of Issue

Original
Amount
{ssued

Original
Date of
Issue*

Amount
of Note
Outstanding

Date
of
Maturity

Rate
of
Interest

2026

For Principal

For Interest

L

Interest
Computed to
{Insert Date)

Dec. 31, 2025

None

LS 393Yys

Important: if there is more than one utility in the municipality, identify each note,

MEMO:* See Sheet 33 for clarification of "Original Date of Issue"

Utility Assessment Notes with an original date of issue of December 31, 2023 or prior must be appropriated in full in the 2027 Dedicated Utility Assessment Budget or written intent of

permanent financing submitted.

** Interest on Utility Assessment Notes must be included in the Utility Fund Budget appropriation "Interest on Notes™.
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SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS SEWER UTILITY

Amount .
Purpose Lease Obligation Outstanding 2026 Budget Requirements
Dec. 31, 2025 For Prinicpal

” For Interest/Fees
||

None

Total
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SCHEDULE OF

IMPROVEMENT AUTHORIZATIONS SEWER (UTILITY CAPITAL

FUND)

IMPROVEMENTS
Specify each authorization by purpose. Do

Balance - January 1, 2025

not merely designate by a code number,

Funded

" Unfunded

2025
Authorizations

Other
(Enter as (-)

for Negative)

Expended

Cancelled

Balance - December 31, 2025

Funded Unfunded

. 4579.20

Qrd#18-23 Various Sewer Improvements

Ord#22-07 Phase I&]1 Sanitary Sewer Project

1 4,287.79

-465,343.00

U (291.41)
. 376,861.36

8848164

' 1,808,299.92

16,463.97

Il - 1,789,835.95

Ord#24-05 Phase 1&11 Sanitary Sewer improv

8625000

- 86,250.00

Ord#25-06 Ac_:q of Sewer Equipment

PAGE TOTALS

| 2.275930.71

86,250.00

393,033.92 |

- 1,969,146.79

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization,




SCHEDULE OF IMPROVEMENT AUTHORIZATIONS SEWER (UTILITY CAPITAL FUND)

Balance - December 31, 2025

1'Z8
EETTS

IMPROVEMENTS Balance - January 1, 2025
Specify each authorization by purpose. Do 2025 Other Expended Cancelled
not merely designate by a code number. Funded Unfunded Authorizations {Enter as (-} Funded Unfunded
for Negative)
PREVIOUS PAGE TOTALS - " 2.,275_,930.71 _86,250.00 - 393,033.92 1,969,146.79
i
| — _
1 ]
i B |
o | “f
| l g
PAGE TOTALS - 2,275,930.71 86,250.00 - 393,033.92 1,869,146.79

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization,




SCHEDULE OF IMPROVEMENT AUTHORIZATIONS SEWER (UTILITY CAPITAL FUND)

A
jP3ys

IMPROVEMENTS Balance - January 1, 2025 Balance - December 31, 2025
Specify each authorization by purpose. Do 2025 Other Expended Cancelied
not merely designate by a code number. Funded Unfunded Authorizations {Enter as (-) Funded Unfunded
for Negative)
PREVIOUS PAGE TOTALS - 2,275,930.71 86,250.00 - 393,033.92 || 1,969,146.79
D | NS K .
S : {i
CRRERE ) | I 3 B 4. S R
. 1 a ) :..
H H : S E .
| R o ii :
{- - .ii. iR o
PAGE TOTALS - 2,275,930.71 86,250.00 - 393,033.92 1,969,146.79

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.




SCHEDULE OF IMPROVEMENT AUTHORIZATIONS SEWER (UTILITY CAPITAL FUND)

IMPROVEMENTS

Specify each authorization by purpose. Do
not merely designate by a code number.

Balance - January 1, 2025

Funded

Unfunded

2025
Authorizations

Other
(Enter as (-)
for Negative)

Expended

Cancelled

Balance - December 31, 2025

Funded

Unfunded

PREVIOUS PAGE TOTALS

2,275,930.71

86,250.00

393,033.92

1,969,146.79

€'2%
jo_ys

-
il

PAGE TOTALS

|

2,275,930.71

86,250.00 |

303,033.92

1,869,146.79

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization,




SCHEDULE OF IMPROVEMENT AUTHORIZATIONS SEWER (UTILITY CAPITAL FUND)

v'es
193Ys

IMPROVEMENTS Balance - January 1, 2025 Balance - December 31, 2025
Specify each authorization by purpose. Do 2025 Other Expended Cancelled
not merely designate by a code number. Funded Unfunded Authorizations {Enter as (-) Funded Unfunded
for Negative)
PREVIOUS PAGE TOTALS . - 2,275,830.71 86,250.00 - 393,033.92 1,869,146.79
.IE - - I - .'
_ ' A 1 i
i N
|
TOTALS - 2,275,930.71 86,250.00 - 393,033.92 1,869,146.79

Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization,




SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

- Debit . Credit
Balance - January 1, 2025 XXXXKXXXK 731,750.00
Received from 2025 Budget Appropriation JOOOKXXXK _.100,000.00
Improvement Autherizations Canceled
_ (financed in whole by the Capitai tmpro_vemenﬁ .anc_i) xxxxxxxxx
List by improv_ements - Direct Charges Made for Preliminary Costs: _ XXXXXXXXX XOOXUXXXKXX
XXXXXXXXX
XKIOXKXXX
XAOO000KK
XUXXXXKXX
XXXXKXXXXK
XXXXXXXX
Appropriate_-d to Finance Improvement Au_thorizations ) MXOOIXXXXX
Balance - December 31, 2025 831,750.00 X000
831,750.00 831,750.00
SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2025 XXXXXXXXX
Received from 2025 Budget Appropriation* XIOCKXX KKK
Received from 2025 Emerger_lcy Appropriation* . . XXXXXXXXX
Appropriated fo Finance Improvement Authorizations XXOOOKRXX
el | XXXXXXXXX
Balance - December 31, 2025 X000

*The full amount of the 2025 budget appropriation should be transferred to this account unless the balance

of the appropriation is to be permitted to lapse.
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SEWER UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2025

AND DOWN PAYMENTS (N.J.S.A. 40A:2-11)

Amount of Down
Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2025 or
Authorized Ordinance Prior Years
Ord#25-06 Acg of Sewer Equip ||~ 8625000  86,250.00 -
86,250.00 86,250.00 - -
SEWER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
2025
Debit Credit
Balance - January 1, 2025 XXXXXXAKXX _272,101.30
Premium on Sale of Bonds XXX XKK '
Funded Improvement Authorizations Cancele_d XOOXOXXXXX
Miscellaneous B
Appropriated to Finance Improvement Authorization XXX KXKX
Appropriation to 2025 Budget Revenue XXXXXXXXX
Balance - December 31, 2025 272,101.30 XOOXXKXXXX
272,101.30 272,101.30
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