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Annual Debt Statement COmmityA fairs
quni Code: 1317  Local Unit: . iilghlands“Boroug\h County: Monmouth
Budget Yea: Endmg‘ .t December i 31 2025 ﬁaear)
Name: Patrick:J. DeBlasio- " : Phone: 732872-1224" -
Title: ChJemeanc&Oﬂicer R ” Email: pdeblnsm@l—hghlandsn_] gov"
CFO Cert. # 675 N ‘ ' Address: 151 Navesink Avenze
T T T I‘Ilgh]ﬂﬂds,NIr07732 : P

FPatrick J, DeBlasio, Belng duly sworn, deposes anci says:

Deponent is the Chief Financial Officer of H:gh!ands Borough, here and in the statement herematter mentioned called

the Iocal onit,

The Annual Debt Statement annexed bereto and hereby made a part thereof is a true statement of the debt condition of
the local unit as of the date therein stated and is computed as provided by the Loeal Bond Law of New Jersey.

L Gross Debt Deductidn Nef Debt
Total Bonds and Notes for Local School Purposes $ - 3 - $ -
Total Bonds and Notes foi Regional Sch:;ul Purposes $ 838,454.04 § 83845404 § -
Bonds and Notes for the Sewer Utility ' $ 1479598489 § 14,79598489 § -
s - $ - =s -
$ - $ - $ -
$ - 3 - $ -
Muni::i-paIICOunty General Ob;'igatinns . $ 2L12987705 & - $ 21,129,877.05
2 Total §  36,764,31598. 5§ 15,634,43:8.93 3 21,129,877.05

i}

Equalized valuation basis (the average of the equalized valuations of real estate, including fmprovements and the assessed

valuation of elass II railroad property of the local 1nit for the last 3 preceding years).

Year
Equalized Valuation Real Pmpcrty with Improvements plus assessed valuation of Class I RR.
_ 2023 Property H 1,016,423,398.00
Equalized Veluation Real Property with Improvements plus assessed valuation of Class IIRR
2024 Property $  1,175,135,208.00
Equalized Valuation Real Property with Improvements plug assessed valuation of Class T RR.
2025 Property ' 5 1,356,385,549.00
4 Equalized Valuation Basis - Average of (13, (2) 814 (3).eteeverrrresrerssnnrenrirnrunrensersessssssssmssnenesens ) 1,182,648,081.67
5" Net Debt expressed as a percentage of such equalized valuation basis is; % 1.787%

Summiary
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BONDS AND NOTES FOR LOCAL SCHOOL PURFPOSES

If Municipality has no Local School District, check this box:
If Local Schoal District has no debt, check this box: 0O
Local School District Type (select one): < Typell

1 Term Bonds P

Serial Bonds . .
(a) Issued $ ol s
(b) Autherized but not issued $ I

Temporary Notes . :
(a) Issued $ .-
(b) Authorized but not issued N R R

Total Bonds and Notes $ -

DEDUCTIONS AFPPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES
Amounts held or to be held for the sole purpose of paying bonds and notes included sbove.

Sinking funds on hand for bonds shown as Line 1 but not in excess of - X
such bonds, $ -

LU10S UL ELU ] RUST CGHSTS YWLUTLE SUULL Juiuy CRINIVL US UL1YELLCU LY 3 .
purposes other than the payment of bonds and notes included inLine .. -+ . ;
4. $§ i . -

Estimated proceeds of bonds and notes anthorized but not issued e B
where such proceeds will be used for the sole purpose of paying '
bonds and notes included in Line 4. $: s -

% of averége of equalized valuations $  1,182,648,081.67 T400% § 4730582327
Use applicable per centum as follows:

2.50% Kindergarten or Grade 1 through Grade 6

3.00% Kindergarten or Grade 1 through Grade 8

3.50% Kindergarten or Grade 1 through Grade 9

4.00% Kindergarten or Grade 1 through Grade 12

Additional State School Building Aid Bonds {(NJSA 18A:58-33.4(d})) §' i s
Total Potential Deduction § 4730592327
Total Allowable Deduction : . 5 -
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 1

If there is no Regional School Distriet, check this box: ju}

If Regional School District has no debt, check this box: [m]

Regional School District Name: |-~ - Henry Hudson Regional High School ... |
* TERM BONDS

2 SERIAL BONDS

{2) Tssued $ _ mgsand

(b) Authorized but not issued
3 TEMPORARY BONDS AND NOTES:

(a) Issued . b -

(b) Authorized but not issued
4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES

5

§38,454,04

N.JS.A 40A:2-43 reads in part as follows; *Gross debt of a municipality shall also include that amount of the total of all the bonds and notes issued
and authorized but no! issued by any schoal district including the area of the municipality, which results from the application to sirch total of the ratio
which the equalized valuation basis of the municipality bears ta the sum of the equalized valuation basis of each municipality in any such school

district®
COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT
% OF YALUATIONS APPORTIONED TO EACH MUNICTPALITY APPCRTIONMENT OF DEBT - December 31, 2025
Municipality Averape Et}\mli.zed % Serial Bonds Temp. Bond- Authorized
Valuatjons Issued Notes Issued But not Issued

Atlantic Highlands Botough S 1,309,723,662.33 52.54920027%| § 028,5459¢ |$ - - | s -
Highlands Borough $ 1,182,648,081.67 | 47.45070973%| § 833.454.04 | § - |8 -
Tofals $ 2.492,371,744.00 100.00%] 8. 71,767,000.00°

Repional School Debt
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BONDS AND NOTES FOR UTILITY FUND

If there are no Utilities, check this box:
If Utility has no debt, check this box:
L Sewer: . Utility
. Term bonds
_ Serfal bonds
(&) Tssued
(b} Aunthorized but not issut
3 Bond Anticipation Notes
(@) Issued
® Authorized but not issued
4 Capital Notes (N.J.8.A. 40A:2-8)
{a) Issued
®) Authorized but not issued
5 Other
(2) Issued
) Authorized but pot issued
6 Total

O
(]

$ 7 1,450,000.00--

—_—

3.0 12,642,842:44

L]
.
L

|.,

“
'

5 - 703,142.45
e

&

$

14,795,984.89

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year

S Lssieses0
1
hY
EN TS

2, Operating and Maintenance Cost

3. Debt Service
@ Interest s 74,072.91
® Notes [ IO
© Serial Bonds §. 27426779
@ Sinking Fund Requirements 8 ) -

4. Debt Service per Current Budget (N.J.S.A. 40A:2-32)
()] Interest on Refunding Bonds 3 -
®) Refunding Bonds 5 -

5. Amticipated Deficit in Dedicated Assessment Budget 3 -

- Total Debt Service

7. Total Deductions (Line 2 plas Line 6)
Excess in Revenues (Line 1 minus Line 7)
9. Deficit in Revenues (Ling 7 minus Line 1)
10. Total Debt Service (Line 6)
11. Deficit (smaller of Line 9 or Line 10)
If Excess in Revenues (Line 8) all Utility Debt is Deductible

(2) Gross Sewer System Debt

(b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11)
$ - times 20

(c) Deduction

(d) Plus; Cash held to Pay Bonds and Netes included in 2 (a) above
(e) Total Deduction (Deficit in revenues)
{fi NonDeduclible Combined GO Debt

Utility Debt 1

(-]

$ 14,795,984.89

S umsseasy

$

'2,031,741.13

1,900,000.00
131,741.13

348,340.70
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OTHER BONDS, NOTES AND LOANS - Page 1
1 TERM BONDS (state purposes sepgm‘te]y)

1) s -
@ SRS R — ey I s -
(6)) PR PN o T - FE - .
@ = —
%) § - -

Total Term Bonds s -

2 SERIAL BONDS (state purposes separately)
(a) Issued .
n MCIA Refinding Bonds 2016 - ™ - ‘¥ ) 620,000.00°
) MCIA General Obligation Bonds-2012 - . ‘5 ) 105,000.00°
3) MCTA General Obligation Bonds-2023 i - g w 5,050,000.00°
) oE - = o — - T
(5}
6}
(3) L T eae T e Tt D
(% —_—r T e
(10} Pt SRS
(11) s I e, g R
(12) " — - - T - =
(13) S T I
(14) — —
(15) O T e - R
(16

(38)
(39)
(40) -
(41) A S5 .

@2) ‘ T

43) I S
(5) T - o

(48) - R ot " BT

(49). S R B
(50) - - e DS
(51) g . 3 T o Oy A
(52) t - ] ]
3 D T
(54 N
(55) T T
G _ammi
) 3 PRI -
(58) ' : e T RN
(59) - - R B ;
60) > Y o

(61) S
(52) - ' T . .. . %

(63) Tt o . .
(64) - LU e e
Tota] Serial Bonds Issued . .8 5,775,000.00

BRI
'

En Jon]on [on |on i [en[4n [0n |6 |n Jua ot fen feion [en fon Len Jon fon [0n o [or fon fo fen fun |en Jun ot [oo Jon [on fom | cn [un Jen Jun fen o fom [0m fom e fon fom fomcn fen Fon
{
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OTHER BONDS, NOTES AND LOANS - Page 1a

(b) Bonds Authorized but not Issued X
@) e 0T RS
3
@ . T
&) '- .
™
®
(10) Lo e LT
an s i
(12)
(13}
(14) .
as) ; O
ae L Lt
(17
Qas)
(19) :
0 — T
@D :
22)
(23)
% : i B : -
(25) L et T e T
Total Serial Bonds Authorized but not Issned 3. -

3 Total Serial Bonds Issued and Authorized but not Issued : 3 5,775,000.00

—_— )

wlen|on|onfen|en_lon |on [on |on [0 |on [ea|5n |en Jer [en [en [e
.

e e fefer]d
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OTHER BONDS, NOTES AND LOANS - Page 2

4 BOND ANTICIPATION NOTES (state purposes separately)
(a) Issued
(1) Ord#16-07 Construction of New Borough Hall-.- gt
(2) Ord#15-08 Various CapifalImprovements- = . ©° "7 -

1,000,000.00°
<. 7460,000.00-
'1,730,000.00
T- . 270,000.00
" 71.7190,000.00"
¢ -.150,000:00.
= '1,410,000.00

$,

. &
- (3) Ord#12-20 Stormwater Draindge Improvements  +7- .. _ %" $
(4) Ord#1%:12 Roéd Improvements-ComwellJohn £ *. <+ 3.

(5) ©rd#13-23 Debris/Demolition.” '~ 7-~ $

(6) Ord#13-26 Streetscape Improvements, ™ * = -7 o0 §
$

3

$

s.

¥

3

4

(8) Ord#21-28 Construction'of New Borcugh Hall

(9) Ord#21-28 Construction of New Borough Hall -

(10) Ord#22-06 Skatepark Improvements "' - R
(11) Ord#23-10 Various Capital Improvements- - - - = =™
(12) Ordi24-11 Various Capital Improvements -~ I
14 B B NS
(15} o i . . -
a5~ —
(18) - :

(19)

29

(22 _ : ' N
24 .- B S

(26) S - - -, .. RS
(28) . . e, T . - -
(29) T —T
(30) R FENEE ~
@1 T E o .. - . Tt
(3) = — R
@GH- R IS . . EE R

'+ 1,620,000.00.
. -2,725,000,00
*500,000.00"
- 1,502,000.00°

2,343,000.00-

(7) Ord#20-07.Varjous Capital Improvements; * -

S

9y _ -~ e BB .
Bond Anticipation Notes Issued : $ 13,800,000.00

Notes Issued . ' Page 1



4 BOND ANTICIPATION NOTES (state purposes separately)

OTHER BONDS, NOTES AND LOANS - Page 3a

(b) Authorized but not issued

(18

Ord#13-20 Reconstruct North Street Pump Station”. ™

- 923.00°

Ord#13-23 Removal Disaster Related Debris. - .

- 2,482.88

Qrd#15-06 Various Capifal Improvements

© . -830.61

Orid#23:10 Varjous Capital Improyements-- - *

- -.2,454.06-

Ord#24-11 Various Capital Improvements

© 4,244.50

Ord#25-07 Various capital Improvements . -~

0 1,333,942.00

(23)

(25)

(29)
(30)
@31
(32)
@33)
(34

(36)
G7)

(38 -

(39)

(40)

(41)
(42}
(43)
(“4
43)

Notes Authorized
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OTHER BONDS, NOTES AND LOANS - Page 3b

4 BOND ANTICIPATION NOTES (state purposes separately)
{(b) Authonzed but not issued (Contmued)

(46) . as o TR e

(47) - L
(50) - " D T T
G- -
o S e
(54) D R
(55) T
(57) N ;A K R . o S L.,
(58) - . — -
(39
(60y -~
(61)
(62)
(63)
(64)
63 - : . : -
(66) ‘ o~ T oA
(67 E ; o — -
(68)
(59
(70)
(71) . 7
(72) T SR T e
(B 7= .~ = i
() o . . . .
(75) ' R N
(ey =~ . - el ' ‘ '
o - RITI 7;
a9 - - R
(80 - ; ' N L
(81) o 14- T n CRN E—— o B T —
(82) .
(83)
@
(33
(86)
(37
(88) .

Bond Anticipation Notes Authorized but not Issued 3 1,344,877.05

5 Total Bond Anticipation Notes Issued and Authorized but not Issued $ 1514487705

Notes Authorized 2 : * Pagel



OTHER BONDS, NOTES AND LOANS - Page 4

6 MISCELLANEOUS BONDS, NOTES AND LOAN S
(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)

(a) Issued
{1)  Capital Notes (N.J.8.A. 40A:2-8)

"2 (2)  Bondsissued by another Public Body Guaranteed by Municipality or County
(3_) Grean Trust Loans
(4) Infrastructure Trust ’ fal 7
(5) NI Downtown Business Improvement Zone . S 3 210,000.00
o =
Miscellaneous Bonds, Notes and Loans Issued

(b) Authorized but not issued
(1)  Capital Notes (NJ.S.A. 40A;2-8)
(2)  Bondsissued by another Public Body Guaranteed by Municipality or County
k) - .
4) T
5 T
Miscellaneous Bonds and Notes Authorized but not Issued

Total Miscellaneous Bonds, Notes and Loans Issued and Authorized but not Issued

Misc. Bonds, Notes, Loans

210,0006.00

210,000.00

Page 1



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES
1. Amounts held or to be held for the sole purpose of paying general bonds and notes included

(a) Sinking funds on hand for term bonds
(6} $ =
[ "
Funds on hand (including proceeds of bonds and notes held to pay other
(®) bonds and notes), in those cases where such funds cannot be diverted to
purposes other than the payment of bonds and notes
(€]
@ $ 2
3) ' $ -
$ -
Estimated proceeds of bonds and notes authorized but not issued where
(c) such proceeds will be used for the sole purpose of paying bonds and
notes
(€] $ =
@) $ &
3) $ -
$ “
@ Accounts receivable from other public authorities applicable only to the
payment of any part of the gross debt not otherwise deductible
&)
@ $ -
3) $ :
g e
2. Bonds authorized by another Public Body to be guaranteed by the municipality
Bonds issued and bonds anthorized by not issued to meet cash grants-in-aid for
3. housing authority, redevelopment agency or municipality acting as its local public
agency [N.J.S.A. 55:14B-4.1(d)] $ -
4 Bonds issued and bonds authorized but not issued - Capital projects for County
© Colleges (N.J.S.A. 18A:64A-22.1 to 18A:64A-22.8) $ &
5. Refunding Bonds (N.J.S.A 40A:2-52)
I $ -
@ $ _
$ E
Total Deductions Applicable to Other Bonds and Notes $ -
Deductions
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Bonds authorized/issued by another Public Body to be gnaranteed by the municipality.

) . P
(2} Nome - o B g S
(3) f - R R B ‘,.-,, P . =
@ - T o - T
® e T
0
®
©)
(10)
an
(12)
(13)
(14)
(15)
(19)
(17

(38)

40
41
@2
(43)
(44)
(45

@7
(“8)
“9)
G0

Tr

8
o |onfon[en]en|cafen[on | oo fon [on ten |ua e [on |ch |va|on [en [en |em | (e8| cn on |on [on [en |nlon [or | on | en | en [en |enten |en|en o [eojia | en]on e

T

AR R N N I e E EE CE EE CH EE TR EN N IR TR EN EE N L

Total Bonds and Notes anthorized/issued by another Public Body to be,
guaranteed by the municipality ; $

Guarantees ) Page 1



SPECIAL DEBT STATEMENT BORROWING POWER

AVAILABLE UNDER N.J.S.A. 40A:2-7(f)

. Balance of debt incurring capacity December 31, 2024 '(NJ SA 40:1-16(d))

. Obligations heretofore authorized during 2025 in
excess of debt limitation and pursuant to:

() NISA 40A:2-7, paragraph (d) $ . -

(b)  NJSA 40A:2-7, paragraph (f) §. - <

() NISA 40A:2-7, paragraph (g) §° -
Total

. Less 2025 authorizations repealed duiing 2025
. Net authorizations during 2025

. Balance of debt incurring capacity December 31, 2025 (NJSA 40:1-16(d))

Spectal Debt

8
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Obligations NOT Included in Gross Debt
1 Capital Leases and Other Comittments

@ None - . —
(3) —' — -.' n ’__"

¥

nle2]6a | on ||

—
=
=

Y I A ]

(18) - i . v
(19) N

an

(a4) - — — -
@5 : -

(a6)

@n

8)

@9 - - :

(50) : - .
Total Leases and Other Comittments ¥ -

yfwe e b fa oo b o e e [a o P o oo fo o fo fe o [ f o he o oo e fefadnlefedao oo oloo]o]afa]r]r]i
A

w
=
N R S e I e Y O o Y ) Y 2 Y ] T = ey o
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Obligations NOT Included in Gross Debt

2 Guarantees NOT included in Gross Debt - Public and Private
(1) . Lo ! .
) None
(3) .
(4) . - o R
- 3 L S
T® ; E— L n ot B
™
(8) i - S ekt T
(9) . B - . T
o) — - T e T
(1)
. {12)
(12) . — = —
(14 ' R
(16)
1
{18) ! T,
(19) T
(20) - - — —
20
(22}
23}
(24)
25)
(26)
)
(28)
(29)
(30)
(31)
(32)
33)
34
(35) - i
(36) B . . . -u.r_' s - :'_1.1\__ 0
(38) - - - T 7§
(39) T — - o
(40) N Y ] ' "8
(A1)
(42)
43)
(44)
45)
“6)
“7n
(48)
49) M -
(50) B ’ o~ . - R
‘Total Guarantees NOT included in Gross Debt - Public and Private $

w|wnfon|on[on|on|en[en oaen|ee|enlen(enfen
. ny I 3 N :
.

".m_aémeémaémmaéaegae@mwa
A - 1 :

i

AN N N N O

a|en|en[cafenloa|en]en
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