ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2023

(UNAUDITED)
POPULATION LAST CENSUS 4,621
NET VALUATION TAXABLE 2023 1,035,633,800
MUNICODE 1317

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2024
MUNICIPALITIES - FEBRUARY 10, 2024

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO

CERTIFICATION CF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH of HIGHLANDS , County of MONMOUTH

DO NOT USE THESE SPACES

Date Examined By:

1 : Preliminary Check

2 St ‘ | Examined

I hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65a are

complete, were computed by me and can be supported upon demand by a register or
other detailed analysis.

Signature . deblasiop@highlandsborough.org
Title - Chief Finance Officer

This MUST be signed by Chief Financia! {Ficer, Comptroiier, Auditor or Reaistered Municipal Accountant.

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that | am responsible for filing this verified Annual Financial Statement, (which | have prepared) or
{which-lhave-netprepared) [eliminate-onel and information required also included herein and that this Statement is an
exact copy of the original on file with the clerk of the governing body, that ail calculations, extensions and additions

are correct, that no transfers have been made to or from emergency appropriations and all statements contained herein

are in proof; | further certify that this statement is correct insofar as | can determine from all the bocks and records
kept and maintained in the Local Unit.

Further, 1 do hereby certify that |, Patrick J DeBlasio , am the Chief Financial
Officer, License # 675 , of the BOROUGH of
HIGHI.ANDS , County of MONMOUTH and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2023, completely in compliance with N.J.S.A. 40A:5-12, as amended. | also give complete assurance as

to the veracity of required information included herein, needed prior to certification by the Director of Local Government
Services, including the verification of cash balances as of December 31, 2023.

Signature deblasiop@highlandshoréugh org

Title Chief Finanics Officer * -~

Address 151 Navesink Avenue, Highlands NJ 07732
Phone Number 732-872-1224

Fax Number 732-872-0670

IT 1S HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN,
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Reqistered Municipal Account (Statement of Statutory Auditor Only)

| have prepared the post-closing trial balances, related statement and analyses inciuded in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the BOROUGH of HIGHLANDS

as of as of December 31, 2023 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S.A. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, (except for circumstances as set forth below, no matters)  or
(no matters) [eliminate one] came fo my attention that caused me to believe that the Annual -
Financial Statement for the year ended December 31, 2023 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination

of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

(Registered Municipal Accountant)

(Firm Name)

(Address)
Certified by me o
. {Address)
this day : . i , 2024
{Phone Number)
{Fax Number)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for focal examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of totai
appropriations;

3. The tax collection rate exceeded 90%;

4. Tota! deferred charges did not equal or exceed 4% of the total tax levy,

5, There were no "procedural deficiencies” noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does

not plan to conduct one in the current year.

9. The current year budget does not contain a Levy or Appropriation "CAP" waiver.
10. The municipality has not applied for Transitional Aid for 2024.
11. The municipality did not adopt a Special Emergency ordinance for COVID-related

expenses or loss of revenue (N.J.S.A. 40A:4-53 (I) and {m)).

The undersigned certifies that this municipality has complied in full in meeting ALL of the
above criteria in determining its qualification for local examination of its Budget in accordance
with N.J.AC. 5:30-7.5.

Municipality: BOROWGH OF HIGHLANDS
Chief Financial Officer: .. Pairick J. DeBlasio, CFO
Signature: L ﬁbdéﬁlééi’é‘@ﬁiéhlé'ﬁ.d'sﬁb'rbugh:cnrg
Certificate #: L oers

Date: B Y T v B

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet itemn(s)

S -0 _of the criteria above and therefore does not gualify for local
examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: BOROUGH OF HIGHLANDS

Chief Financial Officer:

Signature:

Certificate #:
Date:
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21-6000720
Fed L.D. #

BOROUGH OF HIGHLANDS
Municipality

MONMOUTH
County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2023
(1 _ (2} (3)
Federal programs
Expended State Other Federal
(administered by Programs Programs
the state) Expended Expended
TOTAL $ e E 121,168,111 $
Type of Audit required by Title 2 U.5. Code of Federa! Regulations
(CFR) (Uniform Requirements) and OMB 15-08.
" Single Audit
55 Program Specific Audit
X Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)
Note: All local governments, who are recipients of federal and state awards (financial assistance), must

report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations (CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Code of
Federal Regulations (CFR) (Uniform Guidance).

{1) Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid {l.e., CMPTRA, Energy Receipts tax, etc.}) since there
are no compliance requirements.

(3) Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than state government.

pdeblasioc@highlandsborough.org - o oo 2152023
Signature of Chief Financial Officer Date

Sheet 1c




IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality
operated utility.

If there is a utility operated by the municipality of if a "utility fund” existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the
document.

CERTIFICATION
| hereby certify that there was no "ufility fund" on the books of account and there was no

utility owned and operated by the BOROUGH of HIGHLANDS
County of MONMOUTH during the year 2023 and that sheets 40 to 68 are unnecessary.

| have therefore removed from this statement the sheets pertaining only to utilities.

Name

Title

{This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered

Municipal Accountant.)

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2023

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2024 and filed with the County Board of Taxation on January 10, 2024 in accordance
with the requirement of N.J.S.A. 54:4-35, was in the amount of § ... .7 1.004,851,900.00

- assessor@highlandsborough.org -
SIGNATURE OF TAX ASSESSOR

BOROQUGH OF HIGHLANDS
MUNICIPALITY

MONMOUTH
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31,2023

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C” - Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit
CASH 7,921,002.36
INVESTMENTS . :
DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS - 851.63

Receivables with Full Reserves:
TAXES RECEIVABLE:

PRIOR -
CURRENT 633,156.95

SUBTOTAL 633,156.95
TAX TITLE LIENS RECEIVAELE 49,064.32
PROPERTY ACQUIRED FOR TAXES 212,600.00

CONTRACT SALES RECEIVABLE -
MORTGAGE SALES RECEIVABLE -
DEM'oLiTl_ON LIENS RECEIVABLE ST e 40,786.77

DEFERRED CHARGES:
EMERGENCY

SPECIAL EMERGENCY (40A:4-55) -
DEFICIT

Page Totals: 8,857,510.40 851.63
{Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31, 2023

Cash Liabilities Must Be Subfotaled and Subtotaf Must Be Marked With "C" — Taxes Receivable Must Be Sublotaled

Title of Account Debit Credit

TOTALS FROM PAGE 3 8,857,510.40 851.63
APPROPRIATION RESERVES 795,617.30
ENCUMBRANCES PAYABLE o 25437267
CONTRACTS PAYABLE | 141,768.48
TAX OVERPAYMENTS ..318,282.63
PREPAID TAXES 146,293.10
DUE TO STATE:
MARRIAGE LICENCE
DCA TRAINING FEES 4,474.00
LOCAL SCHOOL TAX PAYABLE 642,869.00
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.S.TAX PAYABLE 779,165.90
COUNTY TAX PAYABLE -
DUE COUNTY - ADDED & OMMITTED 5,126.83
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL 48,000.84
MUNICIPAL RELIEF ACT RESERVED - 36,990.00
RESERVE FOR MASTER PLAN 33,193.81
RESERVE FOR PAYROLL AGENCY DEDUCTIONS 69,195.11

PAGE TOTAL 8,857,510.40 3,276,210.30

(Do not crowd - add additional sheets)

Sheet 3a



NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31, 2023

Cash Liabilities Must Be Subtotaled and Sublotal Must Be Marked With "C" — Taxes Receivable Must Be Subfotaled

Title of Account Dehit Credit
TQTALS FROM PAGE 3a 8,857,510.40 3,276,210.30
SUBTOTAL 8,857,510.40 3,276,210.30 »c"
RESERVE FOR RECEIVABLES 936,508.04
DEFERRED SCHOOL TAX 3,116,880.10
DEFERRED SCHOOL TAX PAYABLE 3,116,880.10
FUND BALANCE 4 644 792 .06
TOTALS 11,874 ,390.50 11,974,390.50

{Do not crowd - add additional sheets)

Sheet 3a.1




POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2 *
AS AT DECEMBER 31, 2023

Title of Account

Debit

Credit

NONE

TOTALS

{Do not crowd - add additional sheets)
*To be prepared in compliance with Department of Human Services Municipal Audit Guide,

Public Welfare, General Assistance Program.
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2023

Title of Account Debit Credit

CASH 137,875.17
GRANTS RECEIVABLE 705,948.91
DUE FROM/TO CURRENT FUND
ENCUMBRANCES PAYABLE 2,906.61
APPROPRIATED RESERVES 783,915.85
UNAPPROPRIATED RESERVES 57,001.62

TOTALS 843,824.08 843,824.08

{Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2023

Title of Account Debit

Credit

ANIMAL CONTROL TRUST FUND

CASH 9,538.14

DUE TO STATE OF NJ

743580

9,402.34

_ RESERVE FOR ANIMAL-CONTROL TRUST FUND

FUND TOTALS 9,538.14

8,638.14

ASSESSMENT TRUST FUND

CASH

DUE TO -

RESERVE FOR:

FUND TOTALS -

MUNICIPAL OPEN SPACE TRUST FUND

CASH 97,994.02

ENCUMBRANGE PAYABLE -

30,0000

RESERVE FOR OPEN SPACE .EXPENDITURES:

67,094.02

FUND TOTALS 97,994.02

97,954.02

LOSAP TRUST FUND

CASH

FUND TOTALS

{Do not crowd - add additional sheets)
Sheet 6



POST CLOSING
TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2023

Title of Account

Debit

Credit

CDBG TRUST FUND

CASH

. .DUETO-

FUND TOTALS

ARTS AND CULTURAL TRUST FUND

CASH

FUND TOTALS . ;
OTHER TRUST FUNDS
CASH 1.308,924.75
GENERAL TRUST APPROPRIATIONS FUND#03 1,210,729.70
ESCROW TRUST APPROPRIATIONS FUND#13 28,954.49
ESCROW TRUST APPROPRIATIONS FUND#13 34,542.42
OTHER RESERVES B R e ratee 1.242.16
Sub-Total to Sheet 6b $1,275468.77 .~ .
ENCUMBRANCE PAYABLE ~ +- "' -~ =i L. . 33,455.98
OTHER TRUST FUNDS PAGE TOTAL 1,308,924.75 1.308,924.75

(Do not crowd - add additional sheets)

Sheet 6.1




TRIAL BALANCE - TRUST FUNDS (CONT'D)

POST CLOSING

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2023

Title of Account Debit Credit
Previous Totals 1,308,924.75 1,308,924.75
OTHER TRUST FUNDS {continued)
TOTALS 1,308,924.75 1,308,924.75

(Do not crowd - add additional sheets)

Sheet 6.2



TRIAL BALANCE - TRUST FUNDS (CONT'D)

POST CLOSING

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2023

Title of Account Debit Credit
Previous Totals 1,308,924.75 1,308,024.75
OTHER TRUST FUNDS (continued)
TOTALS 1,308,924.75 1,308,924.75

{Do not crowd - add additional sheets)

Sheet 6. TOTALS



SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2022 Balance
per Audit as at

Purpose Report Receipts Disbursements Dec. 31, 2023
Street Opening Deposits 23.000.00° . 46,045.00 - 6.827.50 33,117.50
Escrows <71 87,963.00 64,065.31 - 62,188.02 89,840.29
Third Party Lien Redemptions -163,087.07 146,357.38 138,483.37 170,961.08
Tax Sale Premiums - 348,000.00 138,900.00 317,000.00 167,900.00
POAA e 4451600 st 1,680.00
Public Defender Fe’éé:ﬁ L S 29685 : 1,596.85
Recycling Program U0 L 3591806 37,950.90
Developers Escrow-Baymens . . 5,000.00 ; ; 5,000.00
Developefé"Iééc':'féw-'l;egal Escrow 2300.00 R 300.00
Off Duty Police 101,08820 38535500 31410842 173,235.08
Uniform Fire Penalties 101.22 i ; 101.22
Uniform Fire Penalties-Fire Dept 420.00 e - 420.00
Recreation 45557.03 - 25/126.09 -32,917.90 37,765.22
Library 7,003.32 o : 7,003.32
Unemployment 189,849.46 31,052.90 1,622.05 219,280.31
Developers Escrow-Fund#13 '32,194.80 ‘ 3,240.31 28,954.49
Performance Bonds-Fund#13 - - " "42,900.11 8,357.69 34,542.42

Maintenance Bonds-Fund#{3 e X S -
Accumulated Leave U 0B6 83826 : 4307389 213,764.37
Police Explorers . " 12,314.21 825.00 781941 14,319.80
Sale of Property. .75 - - 22,350.00 22,350.00
Law Erfforcement 598761 7,339.51
Police Forféited Funds - . ' 6,804.25 o 6,804.25

Storm Recovery Trust 13,684.01" - i 1368401 -
Reserve for Interest 684.43 i 1,242.16
PAGE TOTAL $ 140265792 $ 824,341.34 $ 951,530.49 $  1,275,468.77

Sheet 6b




SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec. 31, 2022 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2023

PREVIOUS PAGE TOTAL 1,402,657.92 824,341.34 951,530.49 1,275,468.77

PAGE TOTAL $ 1,402,657.92 % 82434134 § 951,53049 § 1,275468.77

Sheet 6b TOTAL
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2023

Title of Account Debit Credit
Estimated Proceeds Bonds and Notes Authorized 1,896,207.99 XXKXXKXHHNX
Bonds and Notes Authorized but Not [ssued JOOKXKAK 1,896,207.99
CASH 95,920.93
‘DUE FROM -
DUE FROM -

FEDERAL AND STATE GRANTS RECEIVABLE

DEFERRED CHARGES TO FUTURE TAXATION:

13,728,513.99

FUNDED

UNFUNDED © 7,220,000.00
DUETO -
ACC RECEIVABLE-GREEN ACRES QRD#22-6 149,753.00
ACC RECEIVABLE-COUNTY OPEN SPACE 150,000.00
ACC RECEIVABLE-FEMA-ORD#16-7 and ORD#21-28 2,194.741.69
ACC RECEIVABLE-NJDOT ORD#23-10 1,546,860.00
ACC RECEIVABLE-COUNTY QOPEN SPACE ORD#23-10 148,000.00
ACC RECEIVABLE-NJDCA ORD#23-10 149,000.00
ACC RECEIVABLE-NJDEP ORD#23-10 75,000.00
DUE FROM SEWER CAFITAL 1,300,000.00
PAGE TOTALS 28,653,997.60 1,896,207.99

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2023

Title of Account Debit Credit

PREVIOUS PAGE TOTALS 1,896,207.99

28,653,997.60

BOND ANTICIPATION NOTES PAYABLE

11,832,306.00

GENERAL SERIAL BONDS 6,940,000.00
TYPE 1 SCHOCL BONDS -
LOANS PAYABLE 280,000.00
CAPITAL LEASES PAYABLE -
RESERVE FOR RECE]VABLES—ORD#23-1O - 1,918,860.00
RESERVE FOR SIDEWALK FUND 13,911.00
IMPROVEMENT AUTHORIZATIONS:
FUNDED 81,950.33
UNFUNDED 3,317,417.13
ENCUMBRANCES PAYABLE 1,775,651.42
RESERVE TO PAY BANS 116,254.50
CAPITAL IMPROVEMENT FUND 212,671.26
DOWN PAYMENTS ON IMPROVEMENTS -
CAPITAL FUND BALANCE 268,758.97
28,653,897.60 28,653,997.60

{Do not crowd - add addifional sheets)
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CASH RECONCILIATION DECEMBER 31, 2023

Cash Less Checks Cash Book
. Outstanding Balance
*On Hand On Deposit

Current 211,607.46 821814144 508,746.24 7,921,002.36
Grant Fund . 138,537.61 662.44 137,875.17
Trust - Animal Control 40.00 9,498.14 9,538.14
Trust - Assessment -
Trust - Municipal Open Space ©97,994.02 97,994.02
Trust - LOSAP _
Trust - COBG SRR TP -
Trust - Other 42748286 11885811 1,308,924.75
Trust - Arts and Culture L 3 " e S _
General Capital 101,106.26 518533 95,920.93
UTILITIES:
Sewer Utility - 21475.21 || 0317546581 0 9220677 3,085 344.25
Sewer Capital 75,000.00 - 350641 . 70,833.26 7,672.85

Total 288 82267 13,171,731.95 796,282.15 12,664,272.47

*Include Deposits In Transit

** Be sure to include a Public Assistance Account reconciliation and trial balance if the municipality maintains such a bank account.

REQUIRED CERTIFICATION
| hereby certify that all amounts shown in the "Cash on Deposit” celumn on Sheet 9 and 9(a) have been verified with the
applicable bank statements, certificates, agreements or passhooks at December 31, 2023,
| also certify that all amounts, if any, shown for Investments in Savings and Loan Associations on any frial balance have
been verified with the applicable passbook at December 31, 2023.
Ali "Certificates of Deposits”, Repurchase Agreements” and other investments must be reported as cash and included in

this certification.

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR

CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).

Sighature:

- - pdeblasio@highlandsborough.org

Title:

Sheet 9

...+ Chief Finance Officer .-




CASH RECONCILIATION DECEMBER 31, 2023 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

CURRENT FUND": " -

Current-Vallgy -

5,751,848.60 .

.. Current-Ocean F'.i'r'.éf S " 468,035.99
' Clearing-Valley 1,277,195.51
" Payroli-Valley 213,766.61
- “Payroll Agency-Valley 69,795.11
Tax Collector 178,897 .65
URSB .258,501.67
GRANT FUND
Grant Fund 138,537.61
CAPITAL FUND
Capital Valley 101,106.26
URSB-Capital
TRUST-ANIMAL CONTROL
Dog Checking 9,498.14
SEWER UTILITY
Sewer Utility Checking 3,175,465.81
SEWER CAPITAL FUND
Sewer Capital Checking 3,506.11

PAGE TOTAL

11,646,255.07

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a



CASH RECONCILIATION DECEMBER 31, 2023 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PREVIOUS PAGE TOTAL 11.,646,255.07
TRUSTFUNDS -~ i .
“ - Trust Chécking T 1,116,545.56
Csuio - . | 219.280.31
Law Enforcement | T 7,339.51
" Master Escrow Account S
Escrow Sub-Accounts - : : ' 8,672.92
TD Bank-Checking .. =~ « .. .ou 0 o0 0 : 1,061.83
TD Bank-Master AR R 74,562.73
Ocean First ' R
Open Space Trust I ' - 97,904.02
TOTAL PAGE 13,171,731.95

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9a TOTAL




L6'8¥6'G0.L - - 28'68.L'6¢¢ 6€£'606°09¢ ve'628'7LS S1v.104L 39Vd
- EEO Buuoz
00°000'G9 00°000°G8 - CE[RIEIS) z?&ﬁ._ payods
00°005'86¢ __ ) 00°005'85C |ooyss o_.s $9)NoY 9jeg
- mw.,nwt_m_ : EEmEn__ no_om Jewwing
- vw Nwm \. wm.wvm_._h_" _ =TS mmm:co ._. m:__o>omw_
99'C2r0'vY 99°2v0 'ty :osz__ESmm_ EEoU ﬁoo;‘_oncmumz.,qom_wz
000521y 000S2'L¥ ummz“m Bm&m_\_:mc_v_-._.ooﬂz
STreEv'le vee 89'60LZ1 BGL-eouely mmgo_;:s_
- oooooo_‘ oo ooo E >9m:m cmm_o_ =
- o N.mm._wf. — TP NF Em_moha mm;.::EEoo uesly
00°¢gL'8E 00'22L'8€ - elswed _._._o>> %om_. m
- 00°'G09'6.1 00'509'6.) wucmEmBEE_ a%eld m.ccm_a SENG)
00°000'00Z _ao.ooo_.oom - fmm logiey Bnug-aoedg %Qo ac_._oo_
- — welbold 188/ J00id J9iing
- 0252’ _ §_E< Apog
00°000'.E o.o..”o._oo..ﬁm mm.__mEEo siaybyand-ue|d enosey UeoLiaWy
- vowomm_,_v u:: 4 :o;ﬂ;ﬁm_‘_om_ uopeonpg _0582
pazijesy
€202 'LE 98Q anuansy £20C '} "uer
aouefeq pajjsouen BYIO poARODY 1e6png aoueleg Jueio
£20¢

HTAVATHOHTY SINVID) HLVLS ANV TVIHdHA
SHIINNOD ANV SHLLI'TVJIDINAA




L6'8Y6'S0. - - 79'68/'622 6£'G06'09€ ¥£628'7.LS SIY10L 39vd
L6'8¥6'G0. - - 28'68/'6¢2¢2 6£'506'09¢E ¥$828'V.LS STV.LOL A9Yd SNOIATHC
pazieay
€202 ‘L€ '08Q anuansy £20e 'L uer
aouejeqg pe|@oue) ByYIo pansoay J@bpng aoueleg JuBl)
£20¢

(PAU0d) FTAVATAOTA SINVAD HLVLS ANV TVIHITHA
SHILNNOD ANV SHLLI'TVJIDINA

Sheet
10.1




16°8¥6'S0. - - 79'G8.'62¢2 8£°606'09¢8 vE'628'Y/S SIVLOL
16'876'G0. - - z8'68.'62¢C 6£'606°09¢ ¥£'628'7.G STYLOL 39Vd SNOIAIHd
poziiesy
€202 ‘L€ 98Q anusAsy £zZ0Z 'l "uer
souejeg pajjeouen BYo ponessy 1ebpng sougleg weln
£20¢

(Pu0d) FTIVAIADTA SINVID ALVIS ANV TvVvIAdAA
SHLINNOD ANV SHLLI'TVJAIDINAN

Sheet 10

Totals




Ze'1¥2'e05 - - §G'9zy'LL £0°6¥0°LS zl'yes’see ZLvgl'ese STVLOL 39vd
000002 e WeIBolq SIEID [EUIS AoSIoT SIGeUEIsns
609l E B TR TR AR B __ poo EEE:w.W
228696 I erZ8686 — Uojepunog SYERmeus VAN
8/'6.1'T6 ﬁ.ﬂw__mm_ coxmn__ﬂ_ﬁm_ wwiog _uoos_oﬂm_mz dﬁm__,z”
- g UoIeN-ooUely [EdiIunpy
¥6'Go.L'e : m@__mrm___m. _m%_m_m_,q [edioluniy
00°000°002 00°000°002 B 10g1eF] BNUS-508ds Uado AlunoD
19'289'82 .rw._.__w_wm__mw . elo >ocmmngm [Buo} mz_ %cmw aueaLLINH
B£'969'L mw.omm@ 5 ______EE_O a&mw RemybiH
22'95€'9 00°026'L 5 43aa
00'000°0) oo.ooo__or_” . ______”Em_o ABlaug ues|o
IGELLOY 00Z97E 19758k TSeINWILIOD UESTD
05 ¥LP'T wo..o#m_.nw v0'2sT'L _ “Jowny Apog
. 3000 7% 00°000'2€ IS emEm_u_E_u_ucm_m o:ummm cmucmE<.
0r'926°LL #0085t pun4 uoeyIqeyay UoRednp3 0Yodly
18-v'v0or Ag
€202 ‘L€ 980 uoperidoiddy jebpng £eoz ‘) uer
asueeyg pajjgouen J2UYI0 papuadxy suoieudoiddy j2bphg aouejeq Bl

£c0¢ Wod) palisjsued |

SINVID HLV.LS ANV TVIIddd

A0 SHAYHSHY JHLVRIdOUddV 40 A'TNAAHIS

Sheet

11




G8'GL6'€8.L - - LL'8gl'Lel €0'6¥0'CCl 9£'9.€'9vC 15'869'9¢€S S1v.101 30vd

80,256 . ec)emwe) uomApog

BLeYEL

06°LL9'0C

T 65119005 MUIBA/BUB-LOArN

JUBIS AjUio)e penods.
"100U9S O SeInoy OJes.

00°000'69
G5'6¥0'LGL

0000069

w_m_.mr.mdm m__‘_.mmm_._nmmr

Sheet
111

JueJ9 BuilozZ

- = : ..”...p_.w”,..”,O. .mm:sn_ o9 leqog 0.2_0.
: T ePILIPID

9 N.mw 0z __Em_.mu_”_ommcco 1 buljokosy

000027

00'92L'LZ
00°00.L'L

‘Juei9 sielybyeild |

Z¢°L¥Z'808 - - §5'9ep'LL £0'670'2G ZL'yE8'ece ZL'¥81°'€8¢C STVLOL 39Vd SNOIATYC

L8-7'V0b Ad
£20Z ‘1€ '9eQ uoperdoiddy Jebpng €202 ‘L ‘uer

aougjeg pajeauen 1BUI0 papuadxg suopjeudoliddy J@bpng aouvereg juein
£Z0¢ WoJj palsysuel ]

SINVHD ALVIS ANV TVIIdAd
A0A SHAYASHY dALVRIdOUddV 40 A'TNATHOS




G8'GlL6'€8. - - 11°891°12L £0'6¥0'22L 92'9/2'9b¢ 16°859'0¢€S SIV10.L I9VYd
G8'GL6'E8. - - LL'89L'LgL £0'6¥0'2Z1L 9€'9/£'9¥T 1G°859°0¢G SIVLOL 3A9Yd SNOIATHd
L8 V0r Ag
€202 ‘Le "99Q uoljendoddy Jebpng £eoe 'L ‘uer
sauejey pajeuen BUYIO popuadx3 suopendoiddy jabpng aouejeg weln
€707 Wol} pallajsues ]

SINVYHD HLVLS ANV 'TVIIdH4A
U0A SHAYASTE dALVIIdOUddY 40 HTNAdIHOS

Sheet

11.2




68'GL6'E8/ - - LL'89L'LTL £0'6¥0°CZ} 9g'9/e'9ve 1§869'0¢G STV1CL
G8'GlLB'e8. - - Li'ggl'Lzl £0'6%0'22l 9¢'9.¢8'9v¢ 16'869'9e6 SIV10L ADVd SNOIAIYd
18-v'vor A
€202 '€ 09d voljelidolddy jebpng £20T ‘| ‘uer
aouejeq pajjsaue) BYo papuadx] suoljeldolddy 19bpng aouejeg jueln

£20¢ wol) paiiajsuel |

SINVYD HLVLS ANV TVHIAAA
U0d SHAYASHY dALVIIJOUddV 40 A'TNAAHOIS

‘Sheet 11

Totals




Z9'1L00°LS Z9'L00'.LS - ge'gle'or 92'9.€'9p SIV10L
00°000'GL oo_ooo.m_‘ Em._.@ mo_._ﬂm_mw,q L_oum.sgouw mc_c:m_n_ mE:Ommm_ _m“m_e;.
99'vZ8'stE .mm.wmw.m_. JUels) n_<m_._w
00°009'2 oo...o.om,\. Hc_mm nmm._ a<w._ slely b&:EEoo_
- S 00°000°0} 0000004 Jueig Abisu3 cmm_ﬁ_
0z'98 0z o8 eV ¥TL'e ErPTL'E ~ pood BuunS.
- = veTYS'L v ers's Juels abeuuc mc__&omm
00°0.L 0002 T Mejes %Em__:_
- 00'02G"L : _ JUJES) JUaWaaloju] mc_>:n_ v_c:._n_,
- . . _. uom;o_n_ _Eamu splemo) paljddy-ue|d anosay cmo:mE(
§9'098'¢l §9:098°¢k ._‘mxmn_.wf. _5 Bm 1 mow_%e.soo.c_mm_u.
18'€2s'L 18'€S’t wo.mmw_r..m..u ¢o Nmm v ‘_oE._<.>_u.m.m_
0£'9¢E'z 0e'gee’e r0'08S't . _.vo owm v . juels uoieonpy _o_._oo_<.
- - - - - STVYLOL A9Vd SNOIAILd
18-7'v0r A9
€202 ‘L€ '9°Q uopendoiddy Jobpng €202 '} uer
aoueeg BYI0 paniaoay suonendoiddy jabpng soueleg JuBIS

€20¢ wolj pallsisuel

SINVID HLVLS ANV 'TvHIddA

HOd SHAYHISHY dHLVIIdOdddVN] 40 dA'TNAdAHOS

Sheet 12

Totals




*LOCAL DISTRICT SCHOOL TAX

Debit Credit

Balance - January 1, 2023 XOXXXKK KX XK YOCO00IXX

School Tax Payable # XXXKXKXXKXX " 564.995.00

School Tax Deferred

{Not in excess of 50% of Levy - 2022 - 2023) 000000000 1,479,768.00
Levy School Year July 1, 2023 - June 30, 2024 XOOO00000KK ||
Levy Calendar Year 2023 XXOXXIKNKXX .. 4.439:318.00
Paid L 4361 ,'41:14.00' AX0OOCOXKXX
Balance - December 31, 2023 XOOOOEXXXXX XOOCKXAAXAX

School Tax Payable # 642,869.00 00K XNX

School Tax Deferred

{Not in excess of 50% of Levy - 2023 - 2024) -.1,479,768.00 200000000
* Not including Type 1 school debt service, emergency authorizations-schools, transfer to 6,484.081.00 6,484,081.00

Board of Education for use of local schools.
# Must include unpaid requisitions.
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REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Debit Credit
Balance - January 1, 2023 200000 0000000
School Tax Payable # 20000000
School Tax Deferred
{Not in excess of 50% of Levy - 2022 - 2023) XXOO0COOXXX
Levy School Year July 1, 2023 - June 30, 2024 00000 XX XX
Levy Calendar Year 2023 XOOOXXX XXX
Paid i XXOOOOOXX
Balance - December 31, 2023 X000 X000
School Tax Payable # - OOXKHXRXNX
School Tax Deferred
(Not in excess of 50% of Levy - 2023 - 2024) XXO0OOCX
# Must include unpaid requisitions. - -
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance - January 1, 2023 X000 X0O0OOXXXXX
School Tax Payable # K000 592,195.00
School Tax Deferred
{Not in excess of 50% of Levy - 2022 - 2023) O0XKKAKKXK 1,680,280.00
Levy School Year July 1, 2023 - June 30, 2024 JOOOXXOKAXXKX
Levy Calendar Year 2023 YOO ~4,470,750.00
Paid "7 4.306,047.00 XO0OOOKXX
Balance - December 31, 2023 200000000000 XOOCKXXX
School Tax Payable # 779,165.90 XAOOXXARNX
School Tax Deferred
(Not in excess of 50% of Levy - 2023 - 2024) 1,637,112.10 XOOOOOCKXXXK
# Must include unpaid requisitions. 6,743,225.00 6,743,225.00
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COUNTY TAXES PAYABLE

Debit Credit

Balance - January 1, 2023 XO0E0000KX XXXXXXXXXX

County Taxes XXOOIKXK || 4,986,860
Due County for Added and Omitted Taxes XOOOOAXNAX

2023 Levy: YOO X KOXOOKXXKXXXK
General County X0000000XX 1.818,966.10
County Library KIOOOKXKAXX 131,588.77
County Heaith XO0000000XXX 36,229.64
County Open Space Preservation XOOOOCKXXX o 257,704.64
Due County for Added and Omitted Taxes HAHXXXXKKKX S 5.126.83

Paid 2,249,475.75 XOOKXXXXXXX

Balance - December 31, 2023 XOOOOXXXAXX XXXXOOKKX

County Taxes I XXXXXXXXXX

Due County for Added and Omitted Taxes 5,126.83 XOCKOOOEK
2,254,602.58 2,254,602.58

SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2023 XXOOCOOXX

2023 Levy: {List Each Type of District Tax Separately - See Footnote) JOOCOOCOXXX XKOOEXXXX

Fire~ i : _ USRS | OOOOOO00CK I

Sewer - OO0OCKXXKXX OO

Water - YOOOOEXXHIKK XXXOXKKXXXX

Garbage - XHOOOO0OX XOOOOO0NXK

XI0OO0OKXX 200000000

XCOO0OOOKXX J0ON00000X

XXXXXXXXXXX XXXXXXXXXX

Total 2023 Levy XOCOUXXAXXXK -

Paid XXXXAXXXXX

Balance - December 31, 2023 - XRKKXKKXXX

Footnote: Please state the number of districts in each instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2023

Source Budget Realized Excess or Deficit*
-01 -02 -03
Surplus Anticipated 2,000,000.00 2,000,000.00 -
Surplus Anticipated with Prior Written Consent of
Director of Local Government Services -
Miscellaneous Revenue Anticipated: XOOOO0XXKX JO00O0XXXX OO0
Adopted Budget -1,393,881.54 1,723,512.18 329,630.64
Added by N.J.5.A. 40A:4-87 (List on 17a) 122,049.03 122,049.03 -
Total Miscellaneous Revenue Anticipated 1,5615,930.57 1,845,561.21 329,630.64
Receipts from Delinguent Taxes -+:..380,000.00 380,754.87 754.87
Amount fo be Raised by Taxation: XXX DOXXXXKNXK, XXXXXXXKX
{a) Local Tax for Municipal Purposes ~..9.558.429.81" XXXXXHHXK XXXXXXXKX
(b) Addition to Local District School Tax o R XXIOOKXKX
(c)} Minimum Library Tax : JOOOOOXEX YOOOXXXX
Total Amount to be Raised by Taxation 9,558,429.91 10,034,069.90 475,639.99
13,454,360.48 14,260,385.98 806,025.50

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash ({Total of ltem 10 or 14 on Sheet 22) XHOOOCKXX 20,145 589.42
Amount fo be Raised by Taxation XOOOXXNKXX XXXKKXKXX
Local District School Tax 4,439,318.00 XOOOOOEKK
Regional School Tax - XUAXXKXXX
Regicnal High School Tax 4,470,750.00 XOKXXXKXK
County Taxes 2,244 489.15 YOCKOKKXK
Due County for Added and Omitted Taxes 5,126.83 preveeeeed
Special District Taxes - peoetovesd
Municipal Open Space Tax 51,835.54 ]  xoxxxxxx
Municipal Arts and Culture Tax S OO0
Reserve for Uncollected Taxes X0000CCK 1,100,000.00
Deficit in Required Collection of Current Taxes (or) XXXXAXKXX -
Balance for Support of Municipal Budget (or) 10,034,069.90 XHHODOOK
*Excess Non-Budget Revenue (see footnote) R XHXKHXXXX

*Deficit Non-Budget Revenue (see footnote)

RO

*These items are applicable only when there is no "Amount to be Raised by Taxation” in the
"Budget" ¢column of the statement at the top of this sheet. In such instances, any excess or
deficit in the above allocation would apply to "Non-Budget Revenue" only.

Sheet 17
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STATEMENT OF GENERAL BUDGET REVENUES 2023

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source Budget Realized Excess or Deficit
159-Municipa] Alliance 20,049.03 .20,049.03 -
159-ARP-FireFighters Grant = 1. 3700000 . 37.000.00 ]
159-Spotted Laterfly Grant - 65,000000 | -~ 65,000.00 -

PAGE TOTALS

122,049.03

122,049.03

| hereby certify that the above list of Chapter 159 insert

ons of revenue have been realized in cash or | have received

written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

pdeblasio@highlandsborough .org

Sheet 17a




STATEMENT OF GENERAL BUDGET REVENUES 2023

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source

Budget

Realized

Excess or Deficit

122,049.03

PREVIOUS PAGE TOTALS

122,049.03

TOTALS

122,049.03

122,049.03

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

-pdeblasio@highlnadsborough.org -

Sheet 17a Totals



STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2023

2023 Budget As Adopted 13,332,311.45
2023 Budget - Added by N.J.S.A. 40A:4-87 122,049.03
Appropriated for 2023 (Budget Statement ltem 9) 13,454,360.48

Appropriated for 2023 by Emergency Appropriation {Budget Statement ltem 9)

Total General Appropriations (Budget Statement ltem 9) 13,454,360.48

Add: Overexpenditures (see footnote)

Total Appropriations and Overexpenditures 13,454,360.48

Deduct Expenditures:

Paid or Charged [Budget Statement ltem (L)] : 11,558,2431 7.

100,000.00

Paid or Charged - Reserve for Uncollected Taxes

Reserved : 795,61730
Total Expenditures 13,453,860.47
Unexpended Balances Canceled (see footnote) 500.01

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.
RE: UNEXPENDED BALANCES CANCELED -

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriatiens” and "Qverexpenditures”
must equal the sum of "Total Expenditures" and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2023 Authorizations

N.J.S.A. 40A:4-46 {After adoption of Budget)
N.J.S.A. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations -

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures -

Sheet 18




RESULTS OF 2023 OPERATIONS

CURRENT FUND

Debit Credit
Excess of Anticipated Revenues: KXOOOCKXX prssseseed
Miscellaneous Revenues anticipated JOOUKXKIOK 329,630.64
Delinguent Tax Collections XOOODKXXKX 754.87
. JOXXHNXXKXX
Required Collection of Current Taxes XODXXXXXXK 475,639.99
Unexpended Balances of 2023 Budget Appropriations XHONXXXXX 500.01
Miscellaneous Revenue Not Anticipated XXOKXXKNK 384,722.92
Miscellaneous Revenue Not Anticipated: '
Proceeds of Sale of Foreclosed Property (Sheet 27) 0000000 -
Payments in Lieu of Taxes on Real Property XXUXXAXAXXK
Sale of Municipal Assets 200000000 _
Unexpended Balances of 2022 Appropriation Reserves 2000000 L '_-'784,877.28
Prior Years Interfunds Returned in 2023 XXXXXHXKKK Ce 493475
Prior Years Fees Refunded . . B s ::1,.92'9.'.04 NN
Cance! Accounts Payable e L .3796.99
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) P00 00.0.04 XXXXKKXKX
Balance - January 1, 2023 3,160,048.00 XOOOOOOK
Balance - December 31, 2023 XXXKXXXXX 3,116,880.10
Deficit in Anticipated Revenues: XXXAXXXKX petieesee
Miscellaneous Revenues Anticipated - XXOOOOXX
Delinquent Tax Collections - FOOKKO0EX
e | RO I
Required Collection on Current Taxes - OOCOCKXXX
Interfund Advances Originating in 2023 X0XOOOK
Prior Year Déductions Disallowed | '
Set Up Réééf&é'fo’r .Payroll Agency
Deficit Balance - To Trial Balance (Sheet 3) XXHKXXKKX -
Surplus Balance - To Surplus (Sheet 21) 1,887,821.58 JOOXXX XXX
5,101,737.55 5,101,737.55

Sheet 19




SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source

Amount Realized

PREVIOUS PAGE TOTALS

Fire Safety LEA 334038.86

4,478.18
6% Tax Penalties S e L e e : _:_ 4,077.98
Senior Citizen/State Adminisfréﬁ\ié Fee L e [ -504.90
Miscellaneous Refunds o | - 270.00
Copies _ 12.37
PCB Settiement 1?,414.03
Other Various Refunds 20,020.04
Pension Refunds 6,312.50
Interlocal Agreemen’.cs-'BOE 47,195.43
Interlocal Agreements-Atlantic Highlands-EMT
Interlocal Agreements-Municipal Alliance
County Polling Refund 300.00
Property Sale Proceeds 164,000.00
Foreclosure Premium 113,500.00
Joint Insurance Fund-Dividend
JIF Damage Reimbursements 6,137.49
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 384,722.92

Sheet 20 Totals




SURPLUS - CURRENT FUND
YEAR 2023
Debit Credit
1. Balance - January 1, 2023 XXOXKXKNK 4,756,970.48
2. XXXXHAXXXXK
3. Excess Resulting from 2023 Operations XXXXXXXXX 1,887,821.58
4. Amount Appropriated in the 2023 Budget - Cash 2,000,000.00 OCKXICKX XX
5. Amount Appropriated in 2023 Budget - with Prior
Written Consent of Director of Local Government Services - JOO00XXX
7. Balance - December 31, 2023 4.644.792.08 XXOOCKXXKX
6,644,792.06 6,644,792.06
ANALYSIS OF BALANCE AS AT DECEMBER 31, 2023
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 7,921,002.36
Investments
Sub Total 7,921,002.36
Deduct Cash Liabilities Marked with "C" on Trial Balance 3,276,210.30
Cash Surplus 4.644,792.06
Deficit in Cash Surplus '
Other Assets Pledged to Surplus:*
(1) Due from State of N.J. Senior
Citizens and Veterans Deduction -
Deferred Charges #
Cash Deficit #
Total Other Assets -
*IN THE CASE OF A"DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 4,644,792.06

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2024 BUDGET.

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S.A. 40A:4-55 (Tax Map, etc.), N.J.S.A. 40A:4-55 (Flood Damage, etc.), N.
40A:4-55.1 (Roads and Bridges, etc.) and N.J.S.A. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issued
and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES -2023 LEVY

1. Amount of Levy as per Duplicate (Analysis) # $ -...120,764,822.60
or
{Abstract of Ratables) $ . .
2. Amount of Levy - Special District Taxes $

3. Amount Levied for Omitted Taxes under
N.J.S.A. 54:4-63.12 et seq. $

4. Amount Levied for Added Taxes under
N.J.S.A 54:4-63.1 et seq. $ 55,759.58

Sa. Subtotal 2023 Levy 3 20,820,582.18
5pb. Reductions Due to Tax Appeals™* $ = :
5¢. Total 2023 Tax Levy $ 20,820,582.18

Transferred to Tax Title Liens 7,642.86

Transferred to Foreclosed Property

Remitted, Abated or Canceled

© © N O

3419295
Discount Allowed R

-
©

Collected in Cash: In 2022
In 2023*

Homeastead Benefit Credit

1 169'800.01

19'950 539.41

State's Share of 2023 Senior Citizens
and Veterans Deductions Allowed $ 25,250.00

Total To Line 14 $ 20,145,589.42

11. Total Credits S 20,187,425.23

12. Amount Outstanding December 31, 2023 $ 633,156.95

13. Percentage of Cash Coilections to Total 2023 Levy,
(Item 10 divided by Item 5¢) is 96.75%

Note : If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here __[] and complete sheet 22a

14, Calculation of Current Taxes Realized in Cash;

Total of Line 10 $ 20,145,589.42
Less: Reserve for Tax Appeais Pending

State Division of Tax Appeals $
To Current Taxes Realized in Cash (Sheet 17) $ 20,145,589.42

Note A: In showing the above percentage the following should be noted:
Where ltem 5 shows $1,500,000.00, and ltem 10 shows $1,049,977.50,
the percentage represented by the cash collections would be
$1,049,977.50 divided by $1,500,000, or .699985. The correct percentage to
be shown as ltem 13 is 69.99% and not 70.00%, nor 69,999%.

# Note: On ltem 1 if Duplicate (Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2023 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing
body prior to introduction of municipal budget
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ACCELERATED TAX SALE / TAX LEVY SALE -~ CHAPTER 99
To Calculate Underlying Tax Collection Rate for 2023

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997.

{1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) $ 20,145,589.42

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected $ 20,145,589.42

Line 5¢ (sheet 22) Total 2023 Tax Levy $ 20,820,582.18

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Item 5¢) is 96.76%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) $ 20,145,589.42

LESS: Proceeds from Tax Levy Sale (excluding premium)

Net Cash Collected $ 20,145,589.42

Line 5c (sheet 22) Total 2023 Tax Levy $ 20,820,582.18

Percentage of Collection Excluding Tax Levy Sale Proceeds
{Net Cash Collected divided by [tem 5c¢) is 96.76%

Sheet 22a



SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit

1. Balance - January 1, 2023 peseeeeeed X0
Due From State of New Jersey RN 39837 XAXKXXXXXX
Due To State of New Jersey YOO

2. Senior Citizens Deductions Per Tax Billings 4,500.00 YOO,

3. Veterans Deductions Per Tax Billings 20,750.00 200000000

4. Deductions Allowed By Tax Collector - 500.00 XXX XHHKK

5. Deductions Allowed By Tax Collector - Prior Year Taxes {2022)

6. s

7. Deductions Disallowed By Tax Collector YOOOEXIOEXXK 500.00

8. Deductions Disallowed By Tax Collector - Prior Year Taxes (2022) XXX KK —1,2654.87

9. Received in Cash from State XXX 25,245.13

0. - .

e

12. Balance - December 31, 2023 peseeseesd JOORXAINK,
Due From State of New Jersey OO0 -
Due To State of New Jersey 851.63 XXXXKXXKK

27,000.00 27,000.00

Calculation of Amount to be included on Sheet 22, ltem 10 -
2023 Senior Citizens and Veterans Deductions Allowed

Line 2 4,500.00
Line 3 20,750.00
Line 4 500.00
Sub - Total 25,750.00
Less: Line 7 500.00

To ltem 10, Sheet 22 25,250.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2023 HXXXXXXKXX 43,009.84
Taxes Pending Appeals co48,009.84- JOCOOCHNAAXK XAXKAHXXKX
Interest Earned on Taxes Pending Appeals S XXXHHXXKXXK XXXXXXXXX
Contested Amount of 2023 Taxes Collected which are R
Pending State Appeal (ltem 14, Sheet 22) OO X

Interest Earned on Taxes Pending State Appeals

OO

Cash Paid to Appellants (Including 5% Interest from Date of Payment)

KXOXXXXKK

Closed to Results of Operation

{Portion of Appeal won by Municipality, including Interest) XXXXXKAXX

Balance - December 31, 2023 48,000.84 XXXXXXXXX
Taxes Pending Appeals* 48,009.84 XXOOE0OCKOC XOOXHXAXX
Interest Earned on Taxes Pending Appeals : X000 X000

*Includes State Tax Court and County Board of Taxation 48,009.84 48,009.84

Appeals Not Adjusted by December 31, 2023

.- pdeblasio@highlandshorough.org
Signature of Tax Collector

i T2 e : 2152024
License # Date

Sheet 24




SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2023 429,213.27 200000000
A. Taxes o *':':386,'89'1"'.'8'1' g XHOOXHKIKKX XXXXXXXXK
B. Tax Title Liens : 4232146 YOOOOOO0K XOXXHHXXK
2. Canceled: XXXXXXXXX XOOOOOIXXX
A. Taxes HOOXXKXXX 7,391.81
B. Tax Title Liens XOOKXKAXX '
3. Transferred to Foreclosed Tax Title Liens: XIOOCXXX KK XOCOOO0EX
A. Taxes XXXXHKKAX
B. Tax Title Liens XXXXHXKXAK
4. Added Taxes -~ 125487 XXXXXXXXK
5. Added Tax Title Liens R XHHIHHXKK
6. Adjustment between Taxes (Other than Current Year) and Tax Title Liens; XXOOCKKX -
A. Taxes - Transfers to Tax Title Liens xooooo0ox (1) e
B. Tax Title Liens - Transfers from Taxes (1) - XXOCXKXXKX
7. Balance Before Cash Payments YOO 423,076.33
8. Totals 430,468.14 430,468.14
8. Balance Brought Down 423,076.33 JOOXKAX XX
10. Collected: XXXXXXXXX 380,754 .87
A. Taxes 380,754.87 2000000 XXX XXX
B. Tax Title Liens JOO00000XK OO0
11. Interest and Cosis - 2023 Tax Sale 00X
12. 2023 Taxes Transferred to Liens T 642,86 OOXXXXKXX
13. 2023 Taxes 633,156.95 XXXXXXXXX
14, Balance - December 31, 2023 KXHKXKKKK 683,121.27
A, Taxes 633,156.95 YOXOOOCXXXX, peeessersd
B. Tax Title Liens 49 964.32 XXXXXXXXX XXUXXXXXX
15. Totals 1,063,876.14 1,063,876.14

16. Percentage of Cash Collections to Adjusted Amount Qutstanding

(item No. 10 divided by Item No. 8)is | 89.99%

17. ltem No.14 multiplied by percentage shown above is I 614,740.83 Iand represents the

maximurm amount that may be anticipated in 2024.

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2023 : .:21'2,6'00.00' XIXXXXKKX
2. Foreclosed or Deeded in 2023 XO0000000K XX0OO0XX
3. Tax Title Liens - XXXXXXXXX
4. Taxes Recejvable - XOOCXXXAXX
5A. 20000000
5B. XA0002000K
B. Adjustment to Assessed Valuation ' B XXX
7. Adjustment to Assessed Valuation XOOOOOEX '
8. Sales XOOOOXXXAX XXOOOOXXX
9. Cash * XXXXXXXXX |
10. Contract XOO0O000K
11. Mortgage OO0
12, Loss on Sales JOOOCKXAXXKX
13. Gain on Sales i XOCOXXXNX
14. Balance - December 31, 2023 FOOOKIOXANK 212,600.00
212,600.00 212,600.00
CONTRACT SALES
Debit Credit
15. Balance - January 1, 2023 XHKXOXNKX
16. 2023 Sales from Foreclosed Property XXXXXXXXX
17. Collected” XXXXXXXKK
18. o YOOOOXXXXX
19. Balance - December 31, 2023 XXCOOCKXKK -
MORTGAGE SALES
Debit Credit
20. Balance - January 1, 2023 XAAXXXAXKX
21. 2023 Sales from Foreclosed Property XO0OOXXX
22. Collected* 000X
23. KAAXKXXKXXXK
24. Balance - December 31, 2023 2000000KK -
Analysis of Sale of Property: $ -

*Total Cash Collected in 2023
Realized in 2023 Budget
To Results of Operation (Sheet 19)
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DEFERRED CHARGES

- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.5.A. 40A:4-55,

N.J.S.A. 40A:4-55.1 or N.J.S.A. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 2022 Amount in Amount Balance
per Audit 2023 Resulting from as at
Report Budget 2023 Dec. 31, 2023
Emergency Authorization -
Municipal* $ o $ T .9 -
Emergency Authorization -
Schools $ -$ e e - 3 -
Overexpenditure of Appropriations $ gl g L -
e e 8 3 s g -
NONE $ s g 3 -
$ $ 5 $ -
- $ $ $ - 3 -
$ 3 3 '$ -
TOTAL DEFERRED CHARGES $ - S - $ - S -

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN

FUNDED OR REFUNDED UNDER N.J.S.A. 40A:2-3 OR N.J.S.A. 40A:2-51

Date Purpose Amount
. . R :
2. 3
3. S
4. $
5. $
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2023
1. _5::-':$ .........
2. $
3. 5
a. s
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2024 DEBT SERVICE FOR BONDS
GENERAL CAPITAL BONDS

Debit Credit 2024 Debt Service
Qutstanding - January 1, 2023 XXXXXXKXX 1,845 000,00
Issued XXXOXKXX " 5/450,000:00
Paid : 355,00.0.00 XXX XKKX
Qutstanding - December 31, 2023 6,940,000.00 000000
7,295,000.00 7,295,000.00
2024 Bond Maturities - General Capital Bonds $ - . 575,000.00
2024 Interest on Bonds* o 32241111 .
ASSESSMENT SERIAL BONDS
Qutstanding - January 1, 2023 XXXOOKXXXK
Issued XXXXXXXXX
Outstanding - December 31, 2023
2024 Bond Maturities - Assessment Bonds 3
2024 Interest on Bonds*
Total "Interest on Bonds - Debt Service" (*ltems) $ 322 11111

LIST OF BONDS ISSUED DURING 2023

Purpose

2024 Maturity

Amount Issued

Date of | Interast

Issue Rafe

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2024 DEBT SERVICE FOR LOANS

DBI1Z 1L.OAN LOAN
Debit Credit 2024 Debt Service
Qutstanding - January 1, 2023 JOCOCKAXK 315,000.00
lssued XCOOOKXKKX
Paid :35,000.00 XXXXXXAXX
Refunded '
Outstanding - December 31, 2023 280,000.00 200000000K
315,000.00 315,000.00
2024 Loan Maturities - 4.135,000.00
2024 Interest on Loans e
Total 2024 Debt Service for DBIZ LOAN Loan 35,000.00
LOAN
Qutstanding - January 1, 2023 OO0
Issued XXX
Paid i XXXXXXXXX
Qutstanding - December 31, 2023 - XXXXXXXXX
2024 Loan Maturities
2024 Interest on Loans
Total 2024 Debt Service for Loan -
LIST OF ILLOANS ISSUED DURING 2023
. Date of | Interest
Purpose 2024 Maturity Amount Issued ssue Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2024 DEBT SERVICE FOR LOANS

LOAN
Debit Credit 2024 Debt Service
Qutstanding - January 1, 2023 X000
lssued XXHXHKKXXK
Paid YOOEXNXXKK
Refunded
Outstanding - December 31, 2023 - XXXXXXXNX
2024 Loan Maturities
2024 Interest on Loans 3
Total 2024 Debt Service for Loan 3 -
LOAN
Qutstanding - January 1, 2023 JOKXAXXXX
Issued possorseed T
Cutstanding - December 31, 2023 - XX0000000(
2024 Loan Maturities
2024 Interest on Loans
Total 2024 Debt Service for Loan -
LIST OF LOANS ISSUED DURING 2023
) Date of | Interest
Purpose 2024 Maturity Amount Issued lssue Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2024 DEBT SERVICE FOR LOANS

LOAN
Debit Credit 2024 Debt Service
Outstanding - January 1, 2023 XHOCOOXKX
Issued XOOKXKKXXK
Paid L XOO0000KX
Refunded
Outstanding - December 31, 2023 - X30000OK

2024 Loan Maturities $ -

2024 Interest on Loans $

Total 2024 Debt Service for Loan 5 -
LOAN

Qutstanding - January 1, 2023

Issued

Paid

Qutstanding - December 31, 2023

2024 Loan Maturities b
2024 Interest on Loans
Total 2024 Debt Service for Loan -
LIST OF LOANS ISSUED DURING 2023 ~
Purpose 2024 Maturity Amount Issued Date of Inéeartzst

lssue

Total
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2024 DEBT SERVICE FOR BONDS

TYPE I SCHOOL TERM BONDS

Debit

Credit

2024 Debt Service

Outstanding - January 1, 2023 XXHXOOCXNX

Paid

AXXXXXXXX

OQutstanding - December 31, 2023 -

2O00000KX

2024 Bond Maturities - Term Bonds $ -
2024 Interest on Bonds 5
TYPE I SCHOOL SERIAL BONDS

Outstanding - January 1, 2023 XXX
Issued 00000
Paid X000
QCutstanding - December 31, 2023 - JKOO0XXAX
2024 Interest on Bonds $ : %
2024 Bond Maturities - Term Bonds $
Total "Interest on Bonds - Type | School Debt Service” (*liems) 3 -

LIST OF BONDS ISSUED DURING 2023

2024 Maturity Amount fssued Date of || Interest
Purpose =01 -02 Issue Rate
Total - -

2024 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

Emergency Notes
Special Emergency Notes
Tax Anticipation Notes

Interest on Unpaid State & County Taxes

L O

Sheet 32
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